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NRBUFES I8 [1993) 174 ‘5300 DL ERIES: I 28 il ox LI Uk
KT (1993) 100 ) CHbiE, HitMNEILRERLS] R REN, RHGGES
ST BT A IR A o AR JEARRA ST MELE R A IR A v, Barif 2
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ERHATIR A o

HWEAMW G PBEEH, HEREGFA B AT 1,989.71 J1ik, FFRACRE i
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1. 20024ERAL
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2. 2008E B EE it
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P EOR Ry A SRS BT M BT A F], MR PR N B AL B 55 112012/ 134E4K,
BUE201349E3 H31H, HE AR RS L an T

AR BAR R 8D FrIg LL A5

Sparkling Investment (BVI) Limited 119,111,744 10.92%
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Kosalaki Investments Limited 69,414,286 6.35%
Matthews International Capital Management,LLC 87,811,000 8.03%
Legend Holdings Limited 56,381,719 5.17%
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M ERATUUE Y, SN BT BN 70 il AR BREE H, i
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FEAE S KRR DL 4R g% 1019 5 201-18 =
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2 FEHh 9,209.31 27.95%
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7 ESILE S 418.27 1.27%
8 B 418.27 1.27%
9 XI55 357.89 1.09%
10 T 357.89 1.09%
11 B 327.79 0.99%
12 Wk 25.88 0.08%
13 Vv i) 138.02 0.42%
14 £ 86.26 0.26%
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16 FHE 120.77 0.37%
17 ShiE! 103.51 0.31%
18 T ek 103.51 0.31%
19 i 103.51 0.31%
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21 A 103.51 0.31%
22 I S 4 103.51 0.31%
23 S 103.51 0.31%
24 X SCHY 138.02 0.42%
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10 Vi % 308.94 0.94%
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21 o 103.51 0.31%
22 e 103.51 0.31%
23 pilped 103.51 0.31%
24 % 86.26 0.26%
25 ks 25.88 0.08%
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&t 32,951.97 100%

(M) FEWFERIFR

RAE B A MG BEHZE AN, B o DCREBR A AN S
18.632% LA, AAFAE LA AP TG L, WA T RS PR &8 1 8.

(h) SIE=FFEVSHE

1. RIEHERMER

i 16

W H 20124 12 A 31 B 2011412 A 31 H
BB 32,935.43 32,953.69
NN 0.00 16.43
IEEEg & 32,935.43 32,937.27
I e B w ) B Bk 32,935.43 32,937.27

2. REFHERE
Hfr: JIo0
W H 2012 4EJF 2011 4E

ERILIUN 0.00 0.00
ZIEPS Y -1.83 -1.47
e AINE -1.83 -1.47
VA e BE 2w B A 2 R -1.83 -1.47

IR S5 HiE LA R AR A S VT 5 BT R O
P9, Az Dol = X 61k $2 B R F)
(—) EXIFR
NGB i S P TD I N I A T IO &5 4 S S /N
AT TR Tl el XR L #5345-5 75 Al 5 Py LEED X 22
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B HH: 20014511 H 28 H

PoEREN: MR

HM A 173,000 157G

M EAL: HRA R GEABREED Pyt

ANVVE NENE S . 320594000001311

ALNAIARIS: 73440967-3

Bl G idiE S . Al 7321700734409673 %5

= AN PI=TY T s 2 Nefoh AT NE R 75574 A PO 1 PR | A DR U e S SO 54
EHAFMRE S, B0y, Hot. mE4. EmsERl, A,
I bR 22 Gr B AR RS I S LA MR 55+ =B 45 LAAM ) JLAB IR H $2%5
(Z) HEBE

1. 2001 4EHEL

2001 4E 11 A 28 H, FHiel#mor, vEMEAL 25,000 /56, &4 H%
WL R It R

& AR 44 HR LA A N Vili iz N =]
eHOB I3 M L el X A BR 28 ) 8,500 34%
SN [ X = 227 A B A 6,250 25%
I PN b Bl DX B3 A7 FR 23 7] 5,750 23%
SR el DX A 8 2 A ] 4,000 16%
SRR g etk s 500 2%
it 25,000 100%

2. 2002 ££. 2003 ££. 2005 fEBHF M

2002 4 3 1 2 H, PoHrEIHes — AR 5 IR U E Y, TR
PEA4E M 25,000 J7 Jcig AR 75,000 Jy oG 2003 4 11 J1 26 H, HUHr AR —Jm
BRI AR AR RS, [ I 94 53,000 J5 G, ARG VR84
128,000 JjJG; 2005 48 J1 20 H, Hprfl#k 2005 445 — kK AR s E i, [\
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o HHT KT U A1 N #1) 173,000 J7 G, # % 2013 4E 4 H 30 H, gt
(PI3E M 08 AR 55 S 98 A4 54 173,000 J7 TG .

3. IRk

R PR, 2010 4F 8 J1, AR BB IR N GV B AR B R A B T A
"o 2012 4F 11 H, I MENEBETREE AT IR 2 7] 844 0 I3 M OGRS AT IR 2 7]

(=) & E BRI RE M RLRREFIA

BTG PBEFH, PR CIBE M BEA K Sl se A 17.30127T,  thaRM
TCARFEA R Al A H100% AL . I3 N TCRFEIRA IR A T A4 2R, 3L
H R b el X 8 5 AT B Wl 4 5 70%, - 75 P b el DX R A7 458 JBOR AT IR
FF5BE30%, 1% A4 B AR A i o P b e X BE S B e AT H100% A TR,
BT IS B PR O S0 b el DA PR By, JLIREBGE R R R

I3 PN b el DA B 2R B o

[ 1
100% 100%

v v
I P T ] [ A % I3 P T [l X 28 5% A
7B AT R4S ] JEAT R 2N ]
| |
30% 70%
v v

TN TCARIE A R 2> 7]

I
100%
A 4

H T I P M Pl AP B B A BR A ]

() FRAIFSERIFR

BT EI B 22 E QNE BT R SRR B A IR ST AE A W], 32 B g BAT iy
T3 A LT G A MR 531 B AR AN EAT B G ME AR BT, RS AP A PR
55 R BT A A R E SRAAR Y o ARFE IR N Tk el X R G Rt BRI 5 ML
ISR PR, OB EUBE A ST DOK, BTG, A7t (o7 75 BT SE
HOBT RN BT ORI 2 K F LR AR RNl o T 5 -3k WA S 1Rk
FEICR SO L B 08 TR Bk B AR B TT i . EIREEA T T2 A Bk 5
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S MENV R BHE B AT, S ZENEE,
IR AN R TR B3 T R BB . i =4, el
Bl £ EO 55 BT A

C2efigr Tt R B BRI

20124512 A31H, Hogr GIB 4 I M B A8 A i i~ R FrR

z BB Tt AL AL FR M E A Fr & LL N&: L i?
—. BATNHHSE L
I Tk FE X S A A . .
1 %égigﬁﬁ HENEBES 10,000.00 100% A % A
2 | YLRANL A PR 12,000.00 95% JRERL A % P
R E M (Fis) 7B | 1,490.00 (J7 3% BB | L,
3 e =) 100% i A
1 \ VR 1 2N
4 %E{ég%&ﬁgﬁ ORI 12.50C J5 2675 50.00% B | e
INAEAC B Ly (FHBRE | 29,400.00 (J7 162765 A
5 %) A 100.00% i i =
WoAE R -rh g s 000. % )
6 iiﬂi)ﬁlﬁi T AINY B A 1000;;(;()5%'% 49.50% Wk s
. s
W& AEres
j*‘\“\ H —J— 2 ?4 S 11%7AN
7 éiﬂ;ﬁ$j%ﬂﬁﬂl%ﬁ 18,950.00 29.05% N R | e
“ 3 FELR P
O R R KA
SN R B WL
8 ;QEQ?&X:QEEW}Z% 8,050.00 49.69% FHATE. | B
“ il
9 | I R RAL R AT PR T 862.07 20.00% ot HLAS I I
e v o N BORT 7= 8 1
10 %) e PR IR A 2,150.00 23.26% Wik SR | g
ik N AR SS
s Wk Hl#1T
By =118 2 Y A
1 igé%ggﬁ#aﬂﬁﬁ 811.72 2033% | {LFHER Bk | e
A TS
Tk e
I Tl AT
12 i%”ﬂk'ﬂj“ PR 1,251.80 21.98% oo | mes
“ TR
| STanmsNosROL ey e | | ot |
) Rt BV s a
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’z R A | SRS | LSHR ifé
FRUE
14 | TR MNERLERIE AT IR A 7 2,350.00 21.28% AR AW | B0E
RN
Engineering and IP Advanced | 2,654.00 ( Jj 26 B MAE |
1 Technologies LTD J6) 23.01% SR R E e
e aal FIKENS
. P IT e AT
N E gl 2 N o
16 | Jn N G2t A PR A A 635.85 21.54% e R EE
4k
k. A
Fredh. EIR
17 | MBI TR A IR A A 138.90 21.54% W Oh. | BE
THEALRAE
YT ISES
=L AEEERLAAL AR B A
P REALTL
18 | Chiral Quest Inc (HlFFA4k) 1'811';:2)05 * 16.00% TR | BEE
RAFELAY
DO, $HENL B EAD B & HiE
Nl T
19 | BERHMZE (IR A RRA 1,450.41 27.45% F e | BRE
SRS
WA ST &
20 | MZEHE R A 4M§;ﬁ% 2062% | B X | e
. B
T Bl5EBEARRE
PN E LA R S5 I 4 B 34,000 . L QL RSTEPSE s P
21 e B 2.93% R 23l

VE: BR20124E12 31 H, o BIRER ER I AR A E Ak, AR &

PSS EN= Eio I

(f) SIE=FFEVSHE

1. RESHH-NHRE

A

Jit

2012 4 12

H31H

2011412 A 31 H

20104£ 12 H 31 H
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BEIRIAZ Sy 2 AT 55 1A 4

SN 9k 312,556.30 321,455.76 387,383.62
B A5 151,068.90 162,258.94 162,105.75
IR & 161,487.41 159,196.82 225,277.86
| A=
)af%’t‘JﬂEﬁ¥§%§ 161,058.85 158,751.88 224,796.57
&

2. RIEEIHFER

WAL TG

W H 2012 4ERF 2011 4EBF 2010 £
BN 3,773.04 20,237.50 25,562.66
ZIEPSY -4,694.50 5,811.79 17,777.64
VA 11,375.05 7,055.00 17,777.64
g BEAF BT &

- 11,375.93 7,121.21 18,227.99
FapEAINz|

IR 5 B s C AT IR AUER N2 TS5 B B2 =] 7 o

4. Infinity I-China Investments(lsrael), L.P.

(—) ERIBR

ACIERS

Infinity I-China Investments(Israel), L.P.

hICEAL . DLOdIge RJe R0 8est (T RRGAKO

WAk Infinity-CSVC Partners Ltd.

VM. 3 Azieli Center, Triangle Tower 42™ FL, Tel Aviv, 67023, LA (%51

AL H ) 7. 7-200846 J] 18 H

kAN GEMS): 550231161

-
ZrEVul: &

kAL 5L B 1 2 54T R PE Israeli Ordinance (LLEL14%

B> B oL AR AT R AR SR VS SRS, WAREAR TR dow.

AL EE BN ER ALY,

LA N2 BATAT AR 24
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AP B AT T 20084F6 18 H 2 —ZEMHE LA OAA AT B Ak Ak . 8k
BARWEPEEH, AR E A1k N Infinity-CSVC Partners Ltd., G FR&
RN RASCEEAN R e (BT IREAK, 33 MHE LA, IS HETT & 1
), BIRGAKNAE AL IR R G HLUN R -

R BN | SRS | SN EL A
Infinity-CSVC Partners Ltd. L=RIRER/ON 1 0.0001%
Infinity 1-China Fund(Cayman),L.P. | AA1kA 4,457 44.57%
Infinity I-China Fund(lIsrael),L.P. ARRAIKN 2,476 24.76%
Infinity I-China Fund(lsrael 2),L.P. | HRA&KA 2,117 21.17%
Infinity I1-China Fund(lsrael 3),L.P. | ARAIKA 950 9.5%
&t 10,001 100%

(Z) 8= BRRREH K& SLBRIZHIA

BWREARE P EZH, BACHE BT Atk R Infinity-CSVC Partners
Ltd.. Infinity-CSVC Partners Ltd.J{37. 7200645 H1H , VEM G IT S8R . 42
WP A A S SR, 0 125 % H% A kN Infinity-CSVC Partners Ltd. 1t

=
Dlo

BEAREPEE L H, Infinity-CSVC Partners Ltd. 15 4< 4 B 50 40 F -

AR R R FeR Lol
Amir Gal-Or 35,000 25.10%
Avishai Silvershatz 35,000 25.10%
Hua Yuan International Limited 34,721 24.90%
Clal Industries and Investments Ltd. 34,721 24.90%
/i 139,442 100.00%

Hrr, Amir Gal-OrfllAvishai Silvershatz 255 7N~ A\ ; Hua Yuan International
Limited H 3CA4% D4 4R LA ) (A s ) A IR A | HOM R BBl 72 w]; Clal
Industries and Investments Ltd. ;2 5e4 MUK, JHELLEA, [R5
e &4k A2 —: Infinity I-China Fund(lsrael 2) L.P. ¢ 3 24 BE & 1k A .

Infinity-CSVC Partners Ltd. [P % < 2 [A]3%EH B & Infinity-CSVC Partners Ltd.
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(1285 47 55 Ak Amir Gal-Orfl1Avishai Silvershatz.
(=) FEBEWEZAREIE

A7 P T 4% R B B, N 20104F FF UG 15 T [ K2 v 40 I\ ZE A %1
%o BT ZAFEABACR I BB S B R AR . A 20124E12 H31H, AL
PR AN AN R R TR

z W B CEA | HREE | LSRR *ﬁ*
Bl
1| Wi TR R A ﬁg? 170% | ¥R | mm

= BAEAE R BOR ARSI

N S 45 SR 55 B AT B | 34,000 BB

2 . 2.93% . Zlk
] JiJG AR5
B e M T X
3 | Mate Intelligent Video Ltd. ATEH] 2.80% | Hb?:;;ﬁjj Sk
/)

= BERMAAER RS

P R
D3 LR 2 AR AT | 6,430)7 T in il

4 ﬂ = 32.50% | ITHOEEI, I
IT & i 2
1,057.20 TR
5 | hiFESEHFRESARAR o 6.02% | SfERITEK | Bk
JIJG N
1BE RS
P9, V&N, AR HAR R R RS
B R AR 55
6 | Mango DSP Ltd. ANiEH 86.44% | #HJFRAINE | B
]
10.000 DA PR AZ Lot
7| RIS RN HRRAT ﬁﬁ 325% | Jr AoEdIEM | 2k
SR IIES
L0074 oA T
8 | dbatiZ e R A PR A ,ﬁi 11.7% | 5B =0 | Sk
A RES

v BE20124F12 H31H, BALE B bR b BB Ah, AL ARG AR B .
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(M) mIE=FFENEZEIE

1. REEHHER

LN VARIE YN
W H 2012412 A 31 H 2011412 A 31 H 20104 12 A 31 H
B 5,890.05 4,314.56 3,546.38
B A5 5,890.05 4,314.56 3,546.38
IR & 0.00 0.00 0.00
| INEH
) 3%‘“ RACE 0.00 0.00 0.00
&
2. RIEFREHE
N7 T3ETT
o H 2012 £EJF 2011 B 2010 &
BN 0.00 0.00 0.00
e e A 0.00 0.00 0.00
e RINE 0.00 0.00 0.00
| IN =
\EE‘?A RTHE 0.00 0.00 0.00
e RINE
IR S B R R

75y ARICKRX TR EIRAF

(—) BEXIER
ANIEY S
EREN: B
M A 60770 (AR

FEAT: P R TV 5 DX 0 SR Wk

AT H . 20074F6 H 28 H

F U RR MRS A BR A 7
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MR BRI A ]

B EM S 320106000088764

B G idiE S . SEBiR 7320106663752887

ALNFAIS: 66375288-7

BN FRFLETH: B —BEETH UK R T
KRG M, TR R
(Z) A%EE

1. 20074E¥SE

B R0 R AT 1200746 - 28 H , BT IS RIFE T A A 60 5 oG, Hodr, [k
NE LTS T %4017 70, HiK66.67%, HARANTEELIEMH %2050, R
33.33%.

2+ 2011 B AEE ik
20114E2 H12H , r IR B TR A2, TR 2= V4 K FL R AR R 5801 K 66.67%
R LE 25 AT S, [R) R Rk FL AR A 1 B 501 PR 33.33% AU 1145 £ 4H 7%
(=) 8= BHaIBRMN & & EFRITEIA

BAEAME BB, FAUCKRAMBN: AR SCH Y407, ik
% A<66.67%; 19K N 412 tH 62003 76, I B TE M} 5 4233.33%.
(M ERUFERIFR

R CIC IR H T 5 2220104 1 378 Wb 45 3 v Pl s s itk 5 285 | 8
ARIF R A AR R AR5 o (E B 11355 4 IR DL ACHE A S &8 N D i 2k,
AU R NV 25 B W 2847, T T20114FE 9140 E T IR 4 .

220124212 H31H, m st RERFFA # M 45 5.0.878% LAk, ANAFAEXT R
B i HAth AL
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() RE=ZFEEZEVFHE

1. REEHHER

Hfr: Jioo
W H 20124E 12 A31H | 20114E12 A31H | 2010412 A31H
S8/ 1,871.34 2,081.82 2,450.13
Sk 1,966.96 2,232.60 2,361.33
T FHRG -95.62 -150.77 88.80
Eiﬁa% e -95.62 -150.77 88.80
2. FRIEFER
Hfr: Jiot
o H 2012 £EJF 2011 B 2010 R
B 0.00 47.36 1,230.61
ZEINEPSE 55.15 -224.97 38.70
A 55.15 -239.57 29.03
gﬁ/‘“\a% i 55.15 -239.57 29.03
IR S AR R A I

t. BUMEBRSEHRERAH

(—) BEKIFR
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% 3,060 J1 70, HEM B AT 51%; AR HGEAE B 2,940 5 UG, (HEMEAT 49%.
2. 2002 FEF KRB FEE

2002 4F 6 H 19 H, HEFRERA SR R ACIE AR KT 1 H
E Rz 49% BB ik B AR NI -

3. 2002 - R FEik

2002 £ 8 ] 23 H, HEFRHEBA S MR, R AU &k LT FAT 1
H BB S1%BBUE 145 A AR N EAR A

4. 2003 FF =KL

2003 4 4 8 H, HERBIRARSAFH I, FERIF IR 40%
H B RHSUBBC AR 2 R B s R R A AORE LT 1R B B R 519 AL 1145
R RS

5. 2006 SE3 I R AU ik

2006 ¥ 10 H 20 H, HEREIRARSAER I, [FREIE SR I RHAT 1
H B R 519 BB A4 I T g AL BEBEAT IR A =) 5 TR RAR [ R L R AT 10
H BRI 49%JBBUH 1145 A AR A7 R AR .

6~ 2009 5 A IR FE ik
2009 4F 10 H 13 H, HERHE Ao, [FE D7 R 2T

ANFE, DURRIFRg ) o« AL S, iR B E R 100%54L .
7+ 2009 FEF AN FEiE

2009 4F 11 H 10 H, giflift 5 B =48 A r 288 (JRBREAET)
[A) 7= EH A A AL AL LR REA 1 R E R 100% 80T B 1L B8 7= 4878 A )

(=) &= B E MR ELFREFIA
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B R B LB 48 A w) 100% A, 2 F B BHE I SEBs BRI N . B il Bt
PREE A EENFEAA T B S . AR PEE N, AR
AR B h -

Bl EA (R BB E by

I
100%
|
BT EORIT K IX B - 2B A R~ F]

I
100%
v

LT B B RHSAT R 22 7]

(M) FENFERFR

H B RS = M BEA B R A Bl = H B R AT*STR
JCIRBEA, RIFRESE PR BT 5l

HAR20124F12 A31H s BREEIR*STAICHN, W BRHEAAAE KA S AL

(R) SIE=FFEV S

1. MEERAR

BT TG
W H 20124F 12 H31H | 20114F12 H31H | 2010412 A 31 H
SSAoNs 13,054.75 13,043.39 13,039.27
A fod 9,976.32 9,856.32 9,806.33
ECE & 3,078.43 3,187.07 3,232.70
gi/’&aﬁﬁ GE] 3,078.43 3,187.07 3,232.70
2. THEFHERE
W H 2012 4F B 2011 4ERE 2010 4R B
EON 0.00 0.00 0.00
ZNERSE ] -108.64 -45.62 -5.95
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YA -108.64 -45.62 -5.95
B RFAF T4

-108.64 -45.62 -5.95
Fape7sINi)

1 EV R 20104F . 20114E I 454113 L8 I A 2 TS 95 A7 B A ]
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HARUWIF

(1) PR ERAE S RE 5 Bl 2 TR AFE RO R
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AN —TeABH, AIREKNITFASEREEH LS T, Dk, #iid ik
P KRR B W AEAE CETRNY 25 10.1.3 25 (=) BT ALE ) —Jy # 5
LN S8 DNIAE Nl B5 Rl € (KR S5 R o i W/ 4= S WNIAY PN 7S oy
MRYEAPRD AT SRR B ], F A HABAZ 5 x5 T 07 Z [aJ I AFAE (R
CETRD K (s v 30 R ORISR .

S8 MM AERAF B A VA L 50% A A at, A REE B 22
BN, HLAHEAT AL B 0 3 i A B A e . AR (Al vt
TENES 36 S-SRIy Heie ) SDUSCRIE, Ak 3 BT BA S A4l
ANV RIBT s s LA S AT 5 R B AE RIS R

I, AR AT 5 RS B AR (kT HEN) TR (ORI R
(2) FREEAT L OB QI T AR SRR AR

FORTQIBRHUEE F ORI LD GEFK) 2% i, WFE N, &
BN PR HAT

gefzd, PR OB BB AR L P2 AP
PRI, MRS AE S OB QIS IRy H S, . mgUE AR
P —J7, BRI ES . W SPOE ARG SARYE AR AT
VL, LA G0 T Z A (amlE)  CEmRD & (ks
VAN TR ARG, HARSE OB QIS B, FL 5 AL B8 LM A AL &)
P ZIAEAE (RFREDY « CEMRID S (b2 v HENS) TR RIS
Ao

Rk, fE A SR BB A Carlik) « (RN R (4
M2 THHEITY 35 R ORIEOC R

(3) FlHL AT RALI BT Z MAFAE R AR

LKA, A A4k N Infinity-CSVC Partners Ltd. 233 T IT 2 RE &)
W2, KR AL 5%t A Ak b AR 5T AR AC BB A B B M ds s A
Infinity-CSVC Partners Ltd.[¥1J 4 1, 404 A1 Amir Gal-Or #1 Avishai Silvershatz
FFEAA 25.1%/B8, HE IS P4 F Hua Yuan International Limited ¢
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24.90%fBA4%, Clal Industries and Investments Ltd. £545 24.90%% 4 . Infinity-CSVC
Partners Ltd. [{J£8% F 55 N 4 40 EE H AR N Amir Gal-Or il Avishai Silvershatz
157, MRIZL. SREIT. Avi Fischer 5 HAZ 0% (I BO%E 15k

ZA%E, AR RAPE S AL B L MANAFAEAN B s Pl s [ — 4l A
PRSI, MRS S RALEBE 2 BIRAMAE B . mgUE AR
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Gaa 33,372.09 100.00

7. BITRBAEEL

2011 £ 3 3 15 H, #MNEEARAJTEFSIFE R R 7 Rt
FUE 22wl i) R I DR AR A M (5 AT R 0.878% [ A -

2011 3 J] 15 H, Wik Al R stL IR (RBUE LML) , 25E:
WFITBE A FPB A IO NS A PR 0.878% I AL EE L1 45 B mUIL IR, Bl 3k hy
NI 1,800 J57G. [, Hogi@ife. 280t s st i B OB LI )
B, FE BRI, JFREBETRAEIE A IR B LRI C R
SULPRT 2011 4% 4 H 26 HAYT

2011 4% 3 1 28 H, JpM TNVb XA PR o TR T (O Tl MBS {5 4%
RIS AH PR A AL ) - Rl 27 [2011]54 5) , [T A A
W F5A PR NAE B AT R 0.878% K1 BB LE 45 1 5l ER

2011 4 3 JJ 31 H, AME B A RIS 9508 NRBUFIZ A (GBI
TEANVALAEIES)

2011 4 4 18 H, A PAE EAT BRI o5 N ok bl DX Rz & i (4ilbis
NEMEHRIED .
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2011 4F 7 H 18 H, WFFEBe 2~ 7l 5 a5V PR B OB E W S AR 78 1)
25 « W78 BB LA 3k 1,800 J7 TG %%k 1,548.5 J1 76,2011 47 H 20 H,
WFIT RN T 22401 251.50 J7 TCIE S48 B 5Tyl R

AU AL A, A S A BB S R B B -

IR AR HBEH (70 e (%)
T e 20,350.31 60.98
WFFERE A 6,217.88 18.632
SEE OGS 5,533.09 16.58
Hefe $5%% 977.80 2.93
ZRRINN 293.01 0.878
Gaa 33,372.09 100.00

8. FE=ZIRBAFELL

2011 4E 7 3 18 H, #NE S BRAJTERH IR AN A
BRIBE AT 9 e 2 ) 1) R B e Ak A B AT PR 18.632% 1) I A o

2011 427 J1 19 H, #5be vl 5 RAUMFEBAEE (RACGE LT , Z00E:
WFFT I 2 TR JERAT (R A S8 A PR 18,6320 (11 IBERU 45 R e, 51l Hr ik
32,852 JiG. [N, HoBif4. BB MERIE BRI RINR T ()
BURAL IR R TR BRI, AR eI IR . R B O T
2011 4£ 7 H 19 J] i pffis AR 22w SR R Ak 32,852 J1 Tt

201147 FJ 20 H, JpMINVPl XA PR oy TR T (O Tl MBS {5 B 4%
ARG A PR A T AL AR ) ORI 2 54[2011]135 ) , [FIEWFTRE A
AR AN B AT B 18.632% 11 R AU 1 45 R B

2011 7 J1 25 H, s BA PRI 9508 NRBUFIZ A (OPRIHcst 4
WAEHEIETS)

2011 ¢ 8 H 5 H, A5 JAT RIS 750 M oMb bl IX iy Rz A i (4ilbis
NEMEHRIED .

AR AL IR, flH A5 S AT BRIBAL S5 R T s
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JB R A FR HEH (o) R sl (%)

PR A 20,350.31 60.98

RAAE B 6,217.88 18.632

HoBr 5,533.09 16.58

el #eit 977.80 2.93

P IR 293.01 0.878
A 33,372.09 100.00

9. B AFIVIL

2011 £ 8 H 7 H, fINMEEARAIFEFSHMEHR LU, FEMINE A
PR AR 2011 4F 3 H 31 H & 1114+ %% 7~ 887,858,003.98 7T, %1 2.611347071:
1 1 LT I A o S 2 ) 1 e S A A 340,000,000 G, #¥) 4% 547,858,003.98 It
FINBEANTL, AR TET A A A R A A

2011 4F 8 H 11 H, 75N TV REHE RS N R T T RN EhE (s
SEEARNRSS A B2 7] AR 5 A AR B8 B FR A A LR Y Gl & 2 2 8
[2011]182 5) , [E)EAH AT B A BIR SRR 5 Sy A1 i B A B 7

2011 £ 8 H 22 H, {LHANRBUGZ K TAAEGH (AN B b AELE
Y .

2011 £ 9 H 2 H, #INGE BA R AR SA AR TR A AR 2SE T
CRE N o

2011 £ 9 H 2 H, #MEE (B BIFGI RS, SHYGEME T (eTwar
FINEDAS BIRSSIAR EIR A T A EY T <t MBS (5 B SS R 7 iR

NEFERSIE) FIE.

2011 4% 9 H 2 H, AF7K R N A AT BRAS R AR AR S BN e f 23 vl
H) XYZH/2010A1042-1 5 (It ) #ie: #% 2011 4F 3 H 31 H, #H{F
BB 8t~k 887,858,003.98 TG, 1%i9+ 8t =T G M % 4 340,000,000.00 JT,
HARE I v NTEA A FA 547,858,003.98 JT

2011 4F 9 H 13 H, A5 RIS 04 LT BUE BRI (Al A
B



VG P UE 25 A A7 R 2 ) 6 T AO FLAR T A3 A7 IR 2 W) RO T M T 5 S M 55 PR A A PR ) O SR SR LS B <

BEIRIAZ Sy 2 AT 55 1A 4

P A BTN (R AL E 4 -

IR AR BmgE Tk b EBRA A (%)

PR A 20,733.20 60.98

RAE B 6,334.88 18.632

SRE OGS 5,637.20 16.58

Hfr$ 996.20 2.93

B LI R 298.52 0.878
At 34,000 100.00

P Y S /T AT i V=N Sp T
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I /] HI A5 ‘ ‘ frE S Lt ‘ ‘ SEFRE A ‘
B R AF M B
20084F6 H PN AT PR A PR 100% P Hh TCSERBRAEE I
HEMFEA10, 00077 76
\ 4
I
L B AP S i I A2 1 it 72
200847 1 %MEMTTXWJII){;;E\%J«EIZ, 359. 49 PR 100% T BN
M AR 22, 359. 4975 75
\ 4
FBoRERBAT M REE
ISR LA R T 19 84,501,717 76, o
: ALY = IR Gk LABE T 3 G Bt P A 96. 49% T T
2008410 7 77, 8O AL AT 3, 51% ol Bty TSR
VMR A K27, 839. 49578, AH4h
EHEEEAN
\ 4
=W L EAE: 80. 49%
200941 rhoBr B4 DA BS T 19 8 5,533.09 )7 76, TR Gl 16. 58% foftH Hichey TeSEBRFEHIA
BN % AR 33, 372. 0975 76 LB 2.93%
A 4
BB TR A 60. 98%
e AR 4 19195196 KA 4 114 BB AT 19.51% I o
20094111 ’ A BRI, 16, 58% o T EBFIAIA
T %A #933,372.0975 7T AL 2.93%
A 4
8 — R IREEE LA 60. 98%
e Ao S monna WFFCBE AT 18. 632%
201142411 PIFLBER S N0 STEBRE L niiguse. 16,584 M TS FSRFEHA
O AT SEALBS: 2.93%
M %A #933,372.0975 7T FEOLIR: 0. 878%
\ 4
= " LA 60. 98%
EWFQ§%§§§?£MWﬁ% 7S
20114F8 At AR 16. 58% N T sRRTEHIA
LEaRRERE ALY 2.93%
Y%A #933,372.0975 7T FFEOLIR: 0. 878%
A\ 4
BUTEHRDERAF PR 60. 98%
DI E 201143 31 H & i 175%™ 8 REfE%i: 18.632%
20114F9 H 8,785.807G, %I2.611347071: 1Atk R aIRE: 16, 58% P HRY TR LGN
15147 J A A B g e A A7 B ) AL 2.93%
% A 34,0007 76 FIAICER: 0.878%

VE: AR A R AR ST BT At T m] AN RO R R A e RS B 100%
RIBAL S A M R de Ry IR AR e A R T IR B B A o A MKk
e o i SR PN EUSYER > VAP RN TS Gl PN

(Z) RRIEFRY PRSI X R

1. #MME BRIB S
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1M Hc b
(00861.HK)
I
100%
v
Digital China (BVI)
Limited
I
100%
v
Grace Glory Enterprises
Limited (& kA3 FRA F])
I
100%
\ 4
Cellular Investments

Limited (i {558 A R 2 7))
I

100%
\ 4

UCEICEE RHAEB SRk RO efeae s P IR
| ! | | |

60.98% 18.632% 16.58% 2.93% 0.878%
v v v v v
AN B

2. FPHIRFATIER. BRNEN ARSI S B MG B B

AHAE R A A TR RLE - 2w (KBt al DAKVESGAE, FAt B AR I K i LE
I A RISE5AE N IPESEIE AL, ABB AR AN RE 2 ] JBe A7 e Lh 2 23 ] () 5 4 0
Fro RUAZ G AN BRI S H HAW LEALS 5540 T etz BN
ST S AR R B BB L LU A M A SR B AL I R AR BN
A M AAFAE R A IR 54T R BG4

Ik, fiA(E R AR TERE . P S rh DO R B oSl B L Bl LA R A
PHAT R BESLIN R A N B S S AN AE R A IRAE 53 AT ML E . 2013 4
8 H 1 H, #NEEAIFH 2013 2 DY IN B AR K s 3G T (OS]
K5 SR 55 B AT BR 2> R R DI AR FaAR B A7 BR 2wl WRC 5 9 RIS D
EARIBAS BRI A AN NS BB A IR I

PRPNAE B AT R AR ANATAE 58 M AR M ST PR 1 P sl At 22
3. BEEREE AR K %ZHE
201348 H 1 H, fidifh5 i BRHEZE (OCT#ST X HEA A RXHI L
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EAEPB, PR 25E: BAERIE BT AR RS S WHS RmE
REREEAT IR S 2k, XU 2 J) B R B AT S O 1 22 S

(1) #HHE: HASMIA, OCUERESRSNACRI I 9 4, Hhh
MUE BT 9 A E A, B s 8 4 s plHHE B4R RO S I &
H, JiHh 1 HEFH RS SN A

(2) Wgsr: mAERUG, FNME R IUE RSO RE R

(3) FGUEBA G EASERE, MG BT R g0 BN Uy
KA AE EN L, KO REI @ CE B AN EHEAE LT A w] s g #A

RS

psin
Pimi

A}

(4) HH N AR RSS2 N SR N A*ST ARG U S I B 2R
RERBOHE, S8 BN BIR BN BL*ST KO0 v 30 A5 ) 3 g 25 Y iUl
o HHy . WHS M R GUE BN BRI NAT A (T ma B |
E AT EERE . BRSNS E A T T AR AR B E

150 PR 2y 5 I AT AT K2 L, AR f: . B R & A4
HEIRAAGE CEFREAR TR T gD BRDNRFE R4y 5E il
FEPAES, IFAT & IR ZE B SOt 2R

AIRAZ Sy v ERHAI AR S s N DA T 1 i 2k

(M) R EFRIEME—HR EZM SRR

AP BB P A 145 I IV 55 1R T2 2 s 1

BT TG

5iH 20134E 4 A 30 0 | 2012412 H31 H | 2011412 A 31 H

BE Rk 488,809.60 566,034.52 518,400.72

Uik iaen7y 316,294.97 395,923.94 377,549.63

I & T BEA R B AR G 169,029.90 166,320.93 136,872.89
% H 20134 1-4 B 2012 4EBE 2011 4E

BN 215,359.68 783,313.22 604,323.68

ZNERSE ] 4,121.94 37,947.01 22,363.88
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V-1 JE - REA R A TR 4,045.25 30,811.72 18,067.96

(B R =FEEWZARER

NG B2 RS TT g5, el fifE. BUFLHNESATIL 1T i)
Sl TR AP, AR IT IRSSARUERIHES & RSB . FNE R A
2y, @l ZHENERE, Hiral g 20t 1T RIS iy, iy it
L9 NI AR R R i 45 4 A i Y A8 5 05 EBoR IR S5
NS5O el RAE . BURF . AR 2 AT

2010 4F, 2011 4F. 2012 4 AT S 20 0l SEEENIIRN 52. 15 /470 CR&H
). 60. 43 {Z4TG+ 78. 33 147G, 2011 Ef NG BB MR A K 15. 88%. 2012
FEEMP N R EEIE K 29. 62%, A Blilr = 4F 8 M 55 b T B R R B .
2010 4F. 2011 4F. 2012 S IMAE B 20 0l SE I VA J8 - BE 2w 1 2 1 1 A1 i
10, 999. 54 J7 76 (K& H 1), 18,067.96 Ji 6. 30, 811. 72 J1 76, FhMN{E EZH|
e 15 BRI E g

2013 £ 5 H, mdbE#®EhS1ES . keSS IR E700 “2013 R E
TR A PREF, MG RENLSLIT B =4 15 /2t 4] “2013
HE TR EH R B4 MR B FZ O 3E g SR HAT A B 3%, il =
BNV S R NG O R
(7%) R EFIE=FEE TG, X5 BERUHIER

NG Bl =B P2 PP e . 9% Bk SO, KRR FHAT AW AN E
HAME S AR IRAE G ks 22 7 I TR R R

1. fHMNfE BRI =FERrE G E

2011 49 H, fiIE EA PRIEARAZ B it A B Al o B Hl el #E
HROFTEE PR AL A PR T4 A m) CLLUR faf R rr FIREAL ) G HERARAR 535 K R4 M A5 B
A BRI R AR AR B VA e H 2011 4F 3 A 31 HIIWMEIEAT T3/, I-5
LR ATE VAL 85 JAE Ky PPAL 2518 o MR A PRAL H B Y (= PR 4 25 ) (Fp
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FVFRT (2011) 55 BIV3015 5) , e vPlizEntiH 2011 4 3 H 31 H, #M
{5 BA PR 25 7= PEAS A 4 106,772.82 J1 70

ARA G AERTH RS PRAAT IR A 7] CLL R fapfkeh [R5 KA as
PRI o A M BB A 2 BEAT T VPG, IR B R PR 2 T Al 2 2R A
AP A8 . AR P R PR AR OO A L (R S PRy (2013) 27 260 5 (5%
PR AR)  ANAE BB A B R PR A B 301,700.00 J5 G

AIRAL Gy MG B R AR a3 VR4S (E 4 301,700.00 J57G, b 2011 4FA
PG BAG PRALARAS T IS (R PEAS A0 (8 5 194,927.18 J1 o0, FEEJR AR

(1) Vil B RIARE

2011 4 8 JI, AT RAT FRAEAAZ S0 Bt A PR 7] HRONTREAL G A M A7
AT PR ARAR 51 K (A A VAL BEVEE 1 2010 4F 3 J 31 H Al AN I AT (1)
DAL 1 ORI PEAL o RIS O DA AR (8 A AL (R mRE) e
AT RAE A H R AR B o Al (0 JEHGE BT R Ak (B 7 AT A =Ko B
PR 20 KA i P A S e BB VA BT W P LU A
7%, DIEERIPP A IR EA T EZ % 18

AIRA oy S8+ R HAL, R AR 2 SR T 3006 b ) 58 7 i P A
SUBAR AR B GE 2 T T VP0G, JF iR b Pl ik PG 4 RA D DAl 418 . EE4LVF
At B2 VTR A BT (0 AV AR, DAL A i FRLAS DR 48 ] 5 987 . o] LAY
WIRTCHE B8 S BT T LA D0 B 58 7, I RAERE . B R R B MASE
FABAR B T LA HR SRR B DL PR CPP Aty I PR 22 S e G VA ) 5 7V [
fAAE— 220w, PR A RAF 22 57

(2) PEEAEHARR

PSS A PR AR I (P PPAS SEME H o4 2011 4F 3 H 31 H, ARAE Z) P4l
FEHEH b 201344 30 H.

oA AR AT T 2011 4 3 H 31 HAMHAE B BF 22 =] P A7 5 a7 88,785.80
J3 TG o A5 7K PRI ARG BAE 2011 4F 3 A 31 HIA M S5 4RRAAT i i
T VRS o FRORTPEAS B PG e 2 SR T K R A T B M BB
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Al LRIV DA, ARSI AT BRAF B 7 PP O 106,772.82 J1 G, #8¢
M fE 4 17,901.33 Jyot, HE{EAN 20.14%.

2011 4R 2012 4E4EAR. 2013 4 4 H 30 HAMNME B& a8 TRA
A B AR R 43 A 136,872.89 Ji G 166,320.93 J7 Gl 169,029.90 JiG; 2011
TEAEAR. 2012 4E4FR, 2013 4F 4 H 30 HAfN{E B BEA WAL &3 40731 4 88,799.90
JiJt. 88,871.49 Jj A 87,772.10 Jijt. NG BB AR AR EH -4, HE
T A R TFELE IR S o NG R A HAR I BEBTA RS I 1Y IR 2 =
TN B REA R BT # B 3 K

2010 4[5 . 2011 41 A1 2012 41 5, A A 5L A B S5 RN 433l oy 521,549.99
Jigt (R . 604,323.68 JjJt. 783,313.22 JiJt, SELUHJE TREAFIKAR
RN 254 10,999.54 Jiot CRZHTH) + 18,067.96 J JGAI 30,836.24 J1 .
BT = AEAR AR B 77 L BN R AR A b, AR URAL B VP A I Ao
PUE RAEATIHAT o SEREE R Ty o B8 U . PN SIZ IR 5D T 2 A AR
PRI PR SR 0 HH I T AR A

(3) PHETTEARR

AME B A PR AEARAR S IR S BOSASTR I DAL S 2R A D DAL 18, AL S VF
At O ARV R VPR 2 SR A A VPAL 4518 . PRI PR A @ I 4 PP S
PP SRSy T R AT R ZE 5

OREAE DAL

JRASIE T 50 7 AR DP A 8 7 (0 BB A, AR A A DA A B b A7 £E
IR 3 A 32, I e F B PSS v 3 DA B 110 45 2 A 587 A i et ¥
T AR (A A2, RAREPPAS Ak IS8 B8 7 AR T L2 i, 2eid
5 4T I A B AT D 0P A A B DA A (L, DAL 2 3250 A b AR PR Fit
WA DR 27 A (R i 2 B8 LA 8 0 o

PR R T BATFFE BRI, AT B My b ) g &
AT AT A, FEBGE RGN BE . MSORGK SRS S B A BAL
B, B TR RN o BEARAR VA ISR AT VR, R BN
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SAARITUI A N 227 AL R, PRAL S5 SRR BEAADLH AN AT B AR n] U™ A2 1
Wead, PPASERUT.

@A TEAY

AIRAE Sy VAL I OB 2 VR (R VAL Z R E N VAL 2518, 2508 T RiNfR ER
oIS ERR ST INPOE EPIE EY S S/ EnTase st 5@ N AL TS A DA N RN 4 LY VAN
BRSNS B BN R A H

AN B [ P B R NAR BRI AT\ Albz —, 2 H i [ Py A
B K o EL SRR R ) R A RBAR IR S5 3R R 2 — . k%2 2013 41 4 ] 30 H,
PN B BT B 488,809.60 J3 UG, JHJE T REA WA E AL AR 169,029.90 77
TG 2012 4FSE, ANAE B SBlE N 783,313.22 Ji UG, #2011 4FEHK: 29.62%;
2012 AFSHLIE J BEA ] BT A & (1R 30,811.72 Jyon, LW e R4F H A%
R EARE Sy, @BERGE. R, MONE S 1T k55w, 7Eamt.
HUE  BUR ARG ST T RS i3 A A48, 2 T IR S5 hRitErr)
HEBNEFATH « PIMIE B TE S M, AT A 2, HA e e T ek
R B 7RISR 1) 288 IR o

SR AT it 32506 Ao £ S BEAT PR A 78 20 B T A P A B B P AT SR A v s
PRt DS AR AT P A BB AR 4 B o VP A RO A AR S I [ P Ak A

o
2, BIE=FWRHH
BOE=4F, MPMIEEARZATHE B
3. BIE=FHiLEN

2011 4F 3 J, AT AT BRIB ARAH S8 B 2wk A TR A5 AT B 0.878%
HIBAL S bR VEAT 1,548.50 J5 ek ibgami sk, 2011 4F 8 H, WIFtki & vl k7
A [ NS A R 18.632%1K) AL S FRAEMY 32,852 1 Jekt ik h RSBl kM
YR AL R A AR A M BB 2 R BENE AT, Lk 3T TR 4o A 3 M 5 Ay
33,372.09 J37G. SMBH USRS 2 0 B M BEA 5.28 T, MR
TR AT PRI AR AR s S k) 176,204.64 J7 G
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F LU IR REE B G TSRS BIRALL B4 19.51%, AHESTEL 2 7]
MATIH AT LRSS 19.519% BB R Rt R HHE Bl 52 ik Al £ 5
B (REoCiEMBEAS 5.28 J0) SHWETRE 2 7] SREUH A AR 4% —
2.

WEFTIE 2wl AR B 19.51%BAX F L AR U T

2009 49 H 15 H, #NEEARAIFEFSIHEHIGL FE: MMNER
A BB AR AR B T e 2 F A A R AT B 19.51% M AL, Fib ik hy
40,000 J3 G, HHBIFTTRE A w4 DI SOAS, 58— S04 K 600 3 oG, TR L1k 58
B 30 HN AT 88 WK 1,200 776, WT 2011 4F 12 F 31 HEisZA)s 2
SR 1,200 Jio6, W 2013 4F 12 A 31 H3ZAF; SB DYk 37,000 J5 T,
J%F 2015 4F 12 H 31 H#j £t

2011 4F 7 19 H, &I S0 A F2EE COCT RN ERSfE BB R
5545 B R R AUE LD U FE M) X JRERURE L3 A R 4 A R AR G AT
HORTARE, 295 S TRAETT O AT SN IR N R T 600 JT TG, #4752
1771 2011 4 7 J 30 H B BT S AT 58 BRI AT BB L, TR G Ak ki
#74 34,400 J17G. 2009 F 12 FJ 16 H, WFFTEE A A R BB B3R 600 J7
TCSCAT SR 2011 4F 7 FJ 19 H, BIFFERE 2wl K3 4% 1 IRAUF: b5k 33,800
T3 TCSAT AN R A

LI 2 B S B3R IR 3 S5, 19.509% BRI %y 34,400 J5 7, HiérigociE
WA 5.28 It

AR AN T (86THK) /A T 482 8 1 B A T T 0 o 2 7 e L ol 45 6L
19.51% AU B AR 240, BEI0AZ ) F BE i A B 1S Se

R D CRAPNIE B2 B0 SO RNE BRI F R s B, fE
AN NI 8 55 s e S BRI SR T I B R RS 2 Mk 5
il s 5 e S L

BEATIZAEAL by B AEAL AP BRAEAT LR 58 i 532t A M (5 B 2 B &k, A A
SR A M BT DR 22l o B2 HE T LA Bl A S 2 A 5 B L 75 A
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T B A TR e, A AR Mk 5 R BB, ISl e 5% S B
HbRe B e PRI ABEBEAN G B2, B T sfEs e b1
THEIL SR 7

IR HULIR  RAE BUBR A Bl A S B = 208 BZ, IE9ERe 2w
PO R AL IR RS B LR M S 19, 51%BAUTF R SRR B AT 17 7F 5T
Bt 2 ) F AR BRI AT

R R AL, WONAE B AL RS 5.28 Jt. RIRZEGAEM A
301, 700. 00 /3G, MMIE BB IME N 8. 87 0. IR BRAUHEAE Aoy H 32 8L
EREN G AU, DR AL A LR R RS AR T AR RS D KBRS s o [T
2010 AN R SEHLIE 8 T BEA W R AR RN L4 11, 343. 05 J1 7T, 1 2012 4F
PPN B S B & BEA W R AR RIE 30, 811. 72 J3o6 (2012 FFHFRAEEH
PER i SO S A m) STT KRB 52 8 ha W 2278 i A 29 0 21, 126. 43 J170).
A AP BRI BE ) I T 5T, W el NS BAIKAE 2 B AE NS
T IR B AL IR 4% 1) FE R A

=, FRBYEFIE B LI A

(=) R E T EEHE

AR VP SEEH 2013 4 4 [ 30 [, fhNAE SEH vH 0 - Ik A (E (BEA
wlD) b 87,772.10 Jiot, & HivA IS T RE A B o B WO A 4Bl
169,029.90 1 7G. A ELAT UESR BT AH DML 25 WML 8 4% 1) v [ 4 EL ) o R4 DF
M7 (2013) 55260 5 (HEPPAGHRE ) VPR SE R, ARUEAR A T
ik Ry 2ORAR (R 7 AT VPG o JCrh i s A P 4Bl 301,700.00 J5 7, T
IF PP A 331,000.00 J5 G,

ASUEEAL A 2532 (P45 (B 301,700.00 J3 764E R b 88 P A8 (1 3P4k 45 51,
L o 5 BE S &) TR v % Pe el 213,927.90 J7 G, B Z K 243.73%, LLH )G
HIFH)E TREA T % P~ 44 132,670.10 J 76, WH{EZ A 78.49%.

APl LA 25 925 1) PPAG (L 301,700.00 J3 TCAE AR IK B8 A8 1R DAl 45 R o
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() MRS E AR FERESE NS
1. PHMEAE

AIRAE 5y R i 5 T R R (K58 7 EAT VPG PIRF AL VA KRy s
E

(L) AP E AL e atik, R U e SEALBE T B, e DY
MRS SAME PN i e MR VETE T ISt . OB B A9 AR FIUYIH 2 w]
AT T o) LAY B2 T A s @B 913 2 SRAS UYL 2 BT AR H 18 ARGt m] LS
FFAT AR B8 s HEPPAS SR B A B AT LA o

(2) NEAE AL Ik, R PR Bl e B ] B T b
Aoy SEBIBEAT LUARL, B PP SR E R VP ik R R AT 2. OFF
FE— MR 2T 3 Hl i 8ds e e 70 @2 0T i B W] LEI AL o) %01 .

2« PHAETIVERIEEE RS E T

AR VEA 73 31 R WS R 42 A T 3732 x5 A M G R B 2R 4 B O (A T P
fitio

o it ¥ AR SRS 2 FR) A 56 1 s RAAREDP A A b LS B8 7 AR mT LA™ A= (R
it 203 USSAT IR A BLAELAN A g 0P A AV BB VAL A6, AL ft ko0 4
b AR5 Fe DR 35 7 PR K Wi 25 B LA 78 00

TR WA 55 B Al A MV AT [ AT AR S BE 22w IIAE 5 iR JR AT i i
I AR L 2 T S PP AL Ak A R 2 AT R E PP A Al R IBEBCOEAG A
7R ERR SE AL 2 (RIS L Rl Ze MR I L AT A R 38R g 0 R Ak LT b (B
FATRIFR) CBRARBLIRD D o I3 1R BTl 2 ] BRG0PI 2 1) 2% FE X 5 1
TR AR AEAT IR 50 AV ARANMEL IR, A8 5 S0 B h T 32 ot A Bk
S 1A BRI G778 73 25 FE DT 52 55 28 o SR A9 11 2257 LA 3 S JBEBU A (L (R 50
U5 W R VA UAFAE 22 57

APHAT S B P f S BE NS B BRI S AT IR 42—, 2 F i [ Py R
I K o H R D BT REAR IR S5 $R R 2 — o #)%8 2013 4 4 J 30 H,
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PN B2 A 488,809.60 J3 UG, JHJE T-REA F A E AL AR A 169,029.90 J7
JGo 2012 4EFE, #ME BSZBUE LN 783,313.22 Ji UG, ¢ 2011 4EHIK: 29.62%;
2012 “ESZILA R REA B BT # BRI 30,810.72 J5 oG, RS e R AF HH &
BERE AR, SERE.

I, fE R BB E T RS/, E8m. i, BUMN R HIE ST
W AT MRS i3 b A 2B 445 R, R E T RSP HESN & FI 56473 . A
5B TE A IR, AT B2, AT RO I W KRR R e RGN &
JRU o

25 b, SRRV A A LA T VP Ak B8 500 78 73 A LA M A5 S 18 B P A
ARAT LIS o AR VVTAL R I R VA G5 TR AE Ay e VTl 25 e LU A R

(=) YzmiAiT ki eR

Wtk R R Tl i 12 52 1 S U o A S UA A AN Al R A A B AT LU
AP MY AR I B R BLAERAT B o WA VAL B T R I BB e Y, e
RURE R g AR IR AN 4 3 BRI o B E

AP E DAl P LRI, SR T IR RO Al U 2t BE AL B B A
B E VPSS ZAME A VAL S o AR IEA 2 N -

E=B-D

il E— WL A A TBGE I D—WRIZ M0 B % i
B— BV A1 Al A

B=P+>.C,

AUrfte % Ci— VA AN FL A2 (R KB « JADAR22 7 s A
PR P— WA AL L R A 1

- R + Rn+1

= @+r) r@+n"

ARt Ri— PR Al AR | A BRI TR): r— I,
n— VPR 4 R T
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WFaReE A, LR Ri=@F0E 97 IHAER -+ BS R B SCH — & iE %
GBI — A S

1. PG B

AR EEEVEAL, LARI NS S BEA T AT, Fo A S A 5 7% 27 43 5]
AT VAL, FREEBCS EIE PG T SRS S, SRS AR BE R N(E B REA F 1
FF I e o s KA S (i, e RS v i v B B2 e

2. HEAR

ANV EARM A=A G B B+ A 28 M % i

JI 2R 4 BB A R AR =AMV B AR AN 1 -5 S A 43

Ok B B S s T e

LR E Al H LS T I N Z e MG S REA T . RGERAA . F
HAGAT . BERM. SERG . e, JMNefE. Bl . w1
MG R EEEBEAR RN AR, XA A B IEmT BE AT
At BEMRGE S B AL B LS A .

@A E R =l

PN B AR E TR =G A S MEE R P2 I TR e . HAd Y
W A AT 3R DA A 5B 00 AN IE A K FH W3R iR A T VP4 A U IR 9 25 . ARk
PPAR X AR 2878 P 8 P SR U AS YR AT PP

3. BN AT

AU B R G BEREAT . REERAT . (FERRGE AT AlfEHK
NI =i 1 = R /A= NEZ B g =71 R OV 0 = S w2 D =B SN A [F D= S W
G B IR AR lcas, xTHA A IRt &5, JEmafhe
PNAE BRI [ IR

IR SR M SR LB A T VPG 14 28 F] KB MY BN TR 1l R

Wi JT0
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ket T
VNGIEY
2011 4§ 2012 4¢ 20134E 1-4 B | 20134E5-12 § 2013 4¢ 2014 4¢
FINAE S (BE
765 701 21 64,979 65,000 69,950
NP
RAEA
. 320,386 490,392 153,395 321,583 474,978 521,187
HFRARGA
. 157,403 195,000 38,498 97,078 135,576 143,192
filfE A 26,474 29,802 8,223 22,859 31,082 34,000
a0 27,483 38,083 5,075 37,028 42,103 48,808
LA
. 35,749 41,540 17,651 23,999 41,650 44,114
HEII S
. 1,586 6,397 114 6,424 6,538 6,814
R EPSEsT
o 1,429 2,465 979 1,660 2,640 2,843
AR
ANt 571,274 804,380 223,955 575,611 799,566 870,907
T
AREHK 2013 #E22
2015 4 2016 4¢ 2017 4 2018 4¢ 2018 T igia
NG
AR IS, C
75,800 80,850 84,800 87,740 464,140 7.93%
NGID)
RGN 564,691 607,007 652,697 686,061 3,506,621 59.94%
FEARS 150,279 156,672 163,295 169,420 918,434 15.70%
Rl A 37,000 40,000 43,000 46,000 231,082 3.95%
A5 56,725 65,911 76,082 87,281 376,910 6.44%
N
. 46,725 49,473 52,385 55,470 289,817 4.95%
NN
. 7,105 7,493 7,851 8,228 44,029 0.75%
PSS
o 3,062 3,299 3,555 3,832 19,232 0.33%
AERIMN)
ik 941,387 1,010,707 1,083,664 1,144,033 5,850,263 100.00%

T SR B EAF B B A R LI AR R e MRS A I EE, R

HARE Z AN MR AR AT

AEAR

k& e

TR
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PR R AR A BR 2 7] & TN A H A B 0 A B 2 = WAL 25 - Ao P SO S A5 SRR 45 T A A PR 2 W] I B B IS % 4 W8 DB AT ) 2 BT I 45 oo vl i 15
2011 4F 2012 4F 20134E1-4 A | 20134E 5-12 2013 4¢ 2014 4F
M B CBE
-65.62% -8.33% - - 9174.39% 7.62%
NGID)
RYEL 26.16% 53.06% - - -3.14% 9.73%
EISE¥0 10.31% 23.89% - - -30.47% 5.62%
IR CEs 23.45% 12.57% - - 4.29% 9.39%
LS -13.08% 38.57% - - 10.56% 15.93%
iR A
. 11.62% 16.20% - - 0.26% 5.92%
YR
. -58.99% 303.38% - - 2.21% 4.22%
EfEfE R
o -5.44% 72.50% - - 7.10% 7.70%
AR(FRM)
RO 16.74% 40.80% - - -0.60% 8.92%
FRHA
AE TR 2013 R
2015 4E 2016 4F 2017 4E 2018 4F 2018 FEEA FasE
K ER
E B CBE
8.36% 6.66% 4.89% 3.47% 1534.23% 3.00%
NGID)
RGEEL 8.35% 7.49% 7.53% 5.11% 5.84% 3.00%
EISE¥D 4.95% 4.25% 4.23% 3.75% -1.28% 3.00%
Rl S q 8.82% 8.11% 7.50% 6.98% 7.52% 3.00%
KX Elal) 16.22% 16.19% 15.43% 14.72% 14.84% 0.00%
iR A
o 5.92% 5.88% 5.89% 5.89% 4.96% 3.00%
WY N
a 4.27% 5.47% 4.77% 4.81% 4.29% 3.00%
SR EISEs
o 7.70% 7.70% 7.80% 7.80% 7.63% 3.00%
AR
LCEEZ 8.09% 7.36% 7.22% 5.57% 6.09% 3.00%

SR UPAE EPENIE NS iSSP

%, &l 2012 4 R % 74,839 TG, 4535,

A FREAMNE B AR RS, B 2013 EJT

BHIAE BREA A AR R AL A FIAIE B R A A A I RGOS, 2L
AN A5 5L 2013 AEI ARG K 42 65,000 J7 76, #2012 “EHE K 64,299 Jiot, MK
#h 9,174.39%, 1M R GL 4R A Rl FIE D R L

LA T 2013 SN LA KRR R
2013 4 _Eid S A AL A H

FERIE NN Y 2012 FEREACRF -, 2013 S FIN W N B T IR BI85 ] 2014
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A 2018 VLR AR E ML TS R AE 5.57% % 8.92% [7], MIkT 2011
AEFI 2012 4EfRIE K- 17.15%F1 40.92%, A< SR E VI N T g 1448

PL AR, fE B (RFA D). REEA T 15 B RGN bl F e
BN AEAE 68K, 2013 A2 4 2018 SEFIENV IR N &1 5 LLik 3] 87.52%, LR
Hf FIR 4 AN BN TR A LA

(D #HMEE E&AFED

AN AT EBE 2 T EAL R E T 2R IS, AV RGOl
SN, HEZNV SRR TR AR A, 2011 4F, 2012 fEpNAE R (R
2D BNy Ik 765 J576. 701 J5 G, SEBLERNE R 41 5 0R 72 TG,
AR e 5 B A Py TR SRR, A AR B A R A PR IR R A 0
Ji ], UM LS5 b A A REER OGS, BN 5 2

He

B

AL JIG
ik &t LN

201

i H 3 2013
20114F | 20124 * " 2013 4F | 20144F | 20154F | 2016 4F | 20174F | 20184F

1-4 | 512 B

A
A 765 701 | 21| 64,979 65,000 | 69,950 | 75,800 | 80,850 | 84,800 @ 87,740
RS
% -65.62% | -8.33% 9174.39% | 7.62% | 8.36% | 6.66% | 4.89% | 3.47%

AN S BE 2 ARG I B8 SR O PR, PRaE e 9 i
B s Rk e ) A . O R AL AR R I B A )
BN R, S IRRIE R YRS U A, IO S R . AR
AR A5 SR 55 BTG ) s R, 2 B SR 1R R0 555 7 20 1 DL S AN
T, FIEIN n] S A 5 e

(2) RGEHRAT

HRT, ZRGe8 i mlk 55 N b 32200 2R g8 Ol S5 AT A R 45k 55 W
Ao JUARME SN AT BB . RGTER I 7] 2011 £F . 2012 SR AR 1

91



VA P UE 7 B A7 B ) K TR DI T RO LA e A B2 MRS 5 I ol P IR 55 S 95 M A B ) O S S O W < W SQIDR AT oy 2 AT W 55t i 3 %

26.16%-. 53.06%, “FIHIK %A 39.61%. ZGiAE L T E I N T EE

AT JITT

i k& e TR

2013 4F | 20134F
H | 20114F | 20124F 20134F | 20144F | 20154F | 2016 4F | 2017 4F | 2018 4F

1-48 | 512 8
Il
N 320,386 | 490,392 | 153,395 | 321,583 | 474,978 | 521,187 | 564,691 | 607,007 | 652,697 | 686,061
1
K- | 26.16% | 53.06% - - | -314% | 973% | 835% | 7.49% | 7.53% | 5.11%

ASUVTAL 2555 AR g 50 AT B 3G AR 200 DA SCREAS 1 A JEL AR R FR) ol 55 IR 155
B, TN T AR ASG K AE . RGEMA T 2013 FHATIINE A 474,978
Ji7G, ¥ 2012 fF R % 3.14%, EEJRRING BHHATI SR, REEMA
R o RGAR BOW 5 B S E NS B BEA R o [AIF, R LA 70 Al 5%
SERARAT T SE, K ZE D 4 H AR R4S RN F AR FE R 55 o RGEEE RN 7] 2014
FER 2018 I TN S H T I IE KR 7.64%, AT 2L 2011 4EF1 2012 411
BRI, T .

(3) FRRAAH

FERGAF HAT FE 55 0 RGN S5, 2011 4F. 2012 S RGERIK
M AN SN [ LE TE#RAE 80% LA o T4k, 15 B RGLA FIINGR T M FH #A1F
TR S AR I FE, 2012 47 [ HTRAT T Rl 25 W\ o SOBON 1 b T 56 2

10.1%, N HERAETF RSN B K, 5 8 RGN w8 IO T %L
PEln N .

pL: JITT

m 5

k& ¢ TR

2013 4F | 2013 4F
2011 4F | 2012 4 14 A 5-12 2013 4F | 20144F | 20154F | 20164F | 2017 4F | 2018 4F

> S

157,403 | 195,000 38,498 97,078 | 135,576 | 143,192 | 150,279 | 156,672 | 163,295 | 169,420

A= g

i3

10.31% 23.89% -30.47% 5.62% 4.95% 4.25% 4.23% 3.75%
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BEIRIAZ Sy 2 AT 55 1A 4

m 5

k& e

TR

2011 ¢

2012 ¢

2013 4¢
1-4 A

2013 4¢
5-12 A

2013 ¢

2014 ¢

2015

2016 4F

2017 4F

2018 4

#

AR IRVTARG G5B Al 50 A FE 3G A7 100 LA B BEAS 1 P A 5 A SR R 55 0K 17
B, TR B RGEA A AR KR 5 R RS A 2013 FI AT
135,576 JiJt, %% 2012 4F FFF 30.47%, TSR ARMME AT 0%, ¥
o RGE RSB R 0N E B EBEAF A5 B ARG AT 2014 44 2018 FEIA
TN HCF KA 456%, AL TH 2011 4F, 2012 R HIRAE KSR
10.3%- 23.9%, T A iHH

(4) BE®4

R B T IR 2 55 0 I A R S5 IR IR 85k 5%, 2011 4F
2012 AFE RISV SN G b SISO B LA/ 90% LA | . 2011 4F 2012 4 fil
fE A EEMBIE K5 51 4 23.45%F1 12.57%, “F-I8EK K Ky 18%. i 4K
PEEN TR R R 2

Az Jioo

5 ik e TR

20134 | 20134
H | 20114F | 20124 20134F | 2014 4F | 20154F | 2016 4F | 2017 4F | 2018 4F

148 | 51214
Wi
)\ 26,474 | 29,802 8,223 | 22,859 | 31,082 | 34,000 | 37,000 | 40,000 | 43,000 | 46,000
K| 23.45% | 12.57% 4.29% 9.39% 8.82% 8.11% 7.50% 6.98%
%

ARVEAAREE 2013 FAEHITRE S LA ART 4 A H LB bL, R 454 2011
ey 2012 AEISEBRELL, TN T R SR ARSI S NG KA B . Rl R A
T 2013 4ESEIR 31,082 J7 70, 4% 2012 AEHEK: 4.29%. @illfiE#4 2014 4% 2018
RSN TSP KR 8.16%, AR T-3H: 2011 4F. 2012 SEMIAY B A Ko
23%. 13%, T A 141

4y BMVEAS, BT
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RS VPAL R 5 2013 4722 2017 5% KAV DT kiR 1 Bl

A TG
2013 4EFE
AT LK 2013 4E 2014 4 2015 4 2016 % 2017 4E 2018 4E . Bal
2018 4E/Mit
N fE B
392.06 114.84 335.32 507.82 619.66 668.87 2,638.56 1.70%
/N
AT 100% | 10,976.42 13,030.33 14,350.31 15,446.16 17,350.21 18,364.92 89,518.34 57.51%
HEAL
G B &4
N T 46% 159.46 474.06 457.52 503.36 523.79 570.98 2,689.17 1.73%
HEAL
fill 5 A
4,623.64 4,898.68 5,735.01 6,193.81 6,776.60 7,233.30 35,461.04 22.78%
100% /5% AL
&5 B0
1,953.65 3,275.56 3,508.48 4,266.10 5,149.50 5,984.71 24,138.00 15.51%
100% /5 AL
e A
{58 100% 125.89 70.05 82.45 91.96 102.02 112.50 584.86 0.38%
HEAL
R I
{58 100% 3.27 25.39 34.03 47.16 42.01 37.12 188.99 0.12%
HEAL
H 5 5 B
A 100% 71.86 37.89 54.86 64.99 79.94 137.73 447.27 0.29%
JBEA
it 18,306.24 21,926.81 24,558.00 27,121.35 30,643.74 33,110.12 155,666.24 | 100.00%

FE: 2013 R 1-4 A0 DASCILR IR o
(1) ENLRAT

NS BB AT REEMAF . FRARGAF . BE AT EA R & IF
THEAY B IR R AR T8 M 55 A T L LSRR B R G AL
55 LB RAT R i R A s BRI SSM55 10 T2 B AE 1 b R SAS . Nk
UL AU RS TR AT A F2 A 7 A N A . REAM L T H 24
Ko BoREWMA. HEIME,

AHAE S0 RIS 1T g P ilnn, Bt st e, HaR
FAERIUR T (U R T RAF s SRR O R, IR LB N iy e de (I A

R NT SERRE A B =R L0 1T 3, A= o ZEXXFERZERL T, A MAE R
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P FOE RIRIWIRIE, FFREAE R YO AR RE SRAG A RO 2530 K B S Y
R EAPE I BV o RIS S SNA BORIEOR S ), REIS R AT EOR
IRt AR 55 A R A 0 9 55 AR

A VUCPEAS I E D A A AR B 2011 4F. 2012 4F K& 2013 4F 1-4 H 5L
BRIBAKY, 2 RE TR HA R I A . N T8 A, i 9l A R L AR L,
LET FRVH B 85 AR AR FR AT 43 H7 i o AR 52 149« R T 2013 448 2018 4 MIA5
BEREAT . REERAT . FERGEAT] Al SR A, At
R R B ELEE Y 83.66%, LA R IR 4 SANEENV A, B T AR A
AR

H TS BB AR 2012 4FLURT AT DR R GRS WON, ARRVEAL
FERZIMINE BT 2w ) R G A O 258 M ARy 5 KB4 T Tl 1) o AR His
fEACh AT s R (XYZH/2012A1055 5) 2011 4F, 2012 4F. 2013 4E4
I R GEAE OS5 (1B E I SAR 3 S 89.51%, AR VAL I #f AN A5 BV RE A
F ARy 92%,  FINASE A

RAER AT 5 B RG A A g E R AF 2011 4F. 2012 4. 2013 4F 1-4 H
[P SAS G Dl an T 2

% H 2011 48 2012 4 2013 4E 1-4 A T
RGBT 85.79% 87.43% 88.60% 87.27%
f5 RGN 87.22% 88.42% 80.36% 85.33%

RS Ak 52.04% 61.57% 61.46% 58.36%

S 75.02% 79.14% 76.81%

ARUCPEAE 2 2011 4E. 2012 4F K 2013 4F 1-4 A0, 0T AR 845
AREIAT T, SRJGHE I 2012 475 S0 5 HARM AR B, 025 S0k 25 1
RAERISA . N LA Ao A AT H b iAT 7 20 ik 30003 R G i
A AR R YEFF A 85.93-87.02% 2 [7], 1 FHUIIN 45 LA R4 5 A FR g A7 A A2 A
NPE R R A T IR, AR IR R ) R G O 55 IR, TR R (R B A R
SRR R B 5 IO B B O A T4 v o TROIIYI A R R 8 4 Wl AR R 4R RF A
85.24% % 87.20% [1), iZTINAE By LAHTAF B liAS ZEME BEACKE - o 00 S91 R A5 4
I AR R HERFTE 59.69%-61.27% 2 [H], Wi T~ LA E, TR Ay 14 4H
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7& Jﬂ]‘ I
WH . RS 2. ot iRk S A (24, KB AANHE

(2) R

ANAE SAHE P WUCH . SR 2R, s eAlle. %
e, 97553 Bobrtrpf ¥, defmdh. AP, g, JriHh. 1T B8

P A&, EHAAAE. UL, ko, BORMES . MT4EEd. JriH

7

VAN NI TR NI VUL E (S N S 7 04 NI B i1 N P U B i IR
WG HATALE SO SR EUR RS BRAT T3S . AP A T L

REP 2 G5 P HIVE T 5 /R AN AR A DL BCRE P S A 32, HEAT 20 A 3900

HI AR ME B BEA ] 2012 4ELAIT A DR MR SR BOL N, AU

TR 2 W A BT 1) 1 R G AR ol 45 W 18] i FH R g s /K130 4 7 T )
2013 422 2018 “E U3 B 2 2600 7.22% . ARG AT FE RS

A P P 30 D 3l S 0000 1 0
i 5 50 TS
i H 2011 2012 éoii féosliz 2013 2014 2015 2016 2017 2018
£ | ® | 5| g G2 2 2 £ | F | F
A2 b N\
/j\fb%ﬂu* 11.74% | 8.30% | 7.07% | 10.46% | 10.46% | 9.37% | 10.00% | 9.95% | 9.96% | 9.93%
H

HEREA
H

9.43% | 8.19% | 9.30% | 10.60% | 10.60% | 10.23% | 11.55% | 11.60% | 11.60% | 11.55%

CINEE/SE RN
)

27.8% | 14.8% | 2.80% | 26.40% | 20.16% | 19.75% | 19.31% | 18.99% | 18.81% | 18.50%

(1N

HRARG A 2013 A 2018 EFMIHE S B AN 11.35%, FHARFR
T 2011 FEF0 2012 IR 2% 2, TIOAEETE . R GE A Al s H) IS X

2013 422 2018 A FIN M1 IR) B HI R EEAT- B {EL 509300 9.86% . 19.25%, 2011
T 2012 FRGUE S WAL B A 30T 18] B SRS JA4EL 20 %3 10.02%
21.30%, FIIAIIE) 9 ISR T 2011 4R 2012 SE-P 3430 2 2R, B2 R 55
LEEPVE S SUMITIN BS /S AN /NS

5. ez A RITRN
AR AP B AME AT, AP A AR TN 4 J1 R JE PR 439 o
6+ 4Nk B BB KT
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RV EGE N 28 N 2019 F LA AF B T MNefE . Bat<efs
FEM 2021 FEIHRIEPIRE R KD THG BRSO TAGE, RUE KRN
3%,

F LR SRR 3%5C B 2 TN AOK AP I AKR R . i AR PPAL AR
TR B eI R v i v 0 25 AR R K AR R 5 B (L, Bt 1t
ARSI (4 DL HH BE AR (R R b AME R A0 I KR, I s &
% GRS, BT AR e ERR 2019 4F, 4ok ®, (HE4 K
FATIRAEAE, BRI TN 1 AR A TR 3%

R [ 2 Gt Jms A AT 3 H T 10 45 J St B0 P R ke i ks (I
CPI/PPI ¥ , sl iR Il i T 2

i 8] 2 5 RIE R B8 8 (CPD 2T igdas (PPD
2003 4 101.20 102.30
2004 4 103.90 106.10
2005 4= 101.80 104.90
2006 4 101.50 103.00
2007 4 104.80 103.10
2008 4£ 105.90 106.90
2009 4= 99.30 94.60
2010 4 103.30 105.50
2011 4F 105.40 106.00
2012 4 102.60 98.30
FEE 102.95 103.00

Herokdi: Wind B8R, 2012 AR A Wind BB 1H .

PSR AR IS [ K GE vt R A AT 1S vE H R 10 4 e B T K3 14 g SE Bt ot R
KA EE TR BEAT T 100, AR PAL T AR K (B R B 3%

Ak A BT ELE R A T A R
Ak A LR = ARE LR SO X (P BER) +3rIH Rt - SR 8EA

PESZH - SEE B B
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(L) 4R Fg S0

T M =78 VSO 78 b s A 78 VA < % B - B 2l - P 2l - 55 2l -

IS

SRRV PEA R Ao b R T L ARG D b &

AT TG
2011 4F 201248 | 20034147 | 2013 ? 12 ooizsea 2014 4F
BiH
SELE SEBEC SEBEC T TR T
AN | 571,274.49 804,380.11 223,955.42 575,610.62 799,566.04 870,907.43
W& 26.16% 40.80% - - -0.60% 8.92%
EsA | 478,192.98 688,652.06 192,406.71 486,717.97 679,124.68 739,693.05
ESIES 16.29% 14.39% 14.09% 15.44% 15.06% 15.07%
4 K b
- 6,885.90 5,795.26 694.47 3,004.22 3,698.77 4,120.57
o4
Bk A 1.21% 0.72% 0.31% 0.52% 0.46% 0.47%
(%)
2 H 43,306.97 48,585.22 15,929.07 33,412.70 49,341.77 56,033.45
5 2 H
| 8 IR 7.58% 6.04% 7.11% 5.80% 6.17% 6.43%
A (%)
I 29,896.37 27,846.53 5,823.51 30,102.53 35,919.42 40,943.64
& 2
A=y 5.23% 3.46% 2.60% 5.23% 4.49% 4.70%
A (%)
W45 %% 391.39 2,425.99 -356.75 2,446.81 2,090.06 3,541.49
W %% 2 H
[ 8 IR 0.07% 0.30% -0.16% 0.43% 0.26% 0.41%
A (%)
A e
B 310.60 5,927.73 7,805.84 - 7,805.80 -
EER
NV (=]
AR A 2
Erang C& - - - - - .
BV FE 12,290.29 25,147.33 1,652.56 19,926.40 21,585.53 26,575.23
R 2.15% 3.13% 0.74% 3.46% 2.70% 3.05%
. 0 . 0 . 0 R (0] . 0 . (0]
IEE W
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A (%)
E AN
N 2,951.49 3,187.56 952.15 554.14 1,506.29 848.61
AL
" 238.65 140.42 36.15 0.00 36.15 -
[N
FiE B 15,003.13 28,194.47 2,568.57 20,480.54 23,055.68 27,423.84
FTAS R 2,766.22 6,399.93 381.59 4,234.20 4,615.79 4,940.53
HARE 12,236.91 21,794.54 2,186.98 16,246.34 18,439.89 22,483.31
¥RE R 2.14% 2.71% 0.98% 2.82% 2.31% 2.58%
HET&
AFEE

10,991.14 20,617.37 2,380.35 15,865.78 18,252.70 21,926.81
e AR
piES|

2015 4E 2016 & 2017 & 2018 4£ 2019 4E 2

LiH

SEIE SETRS SETRS I % %
ElN | 941,386.84 | 1,010,706.54 | 1,083,663.98 | 1,144,032.68 | 1,184,463.36 | 1,230,093.92
K 8.09% 7.36% 7.22% 5.57% 3.00% 3.00%
EbsA | 796,114.12 853,597.27 913,035.72 961,909.72 994,774.48 | 1,031,240.28
ESiES 15.43% 15.54% 15.75% 15.92% 15.92% 16.17%
i 4 K b
N 4,608.90 5,026.66 5,499.76 5,820.80 6,023.12 6,249.60

i

B4l x
A EUN 0.49% 0.50% 0.51% 0.51% 0.51% 0.51%
(%)
i 3 60,822.78 66,086.91 71,499.05 76,596.53 79,973.59 84,156.17
g
|8 W 6.46% 6.54% 6.60% 6.70% 6.70% 6.84%
A (%)
R 43,372.32 45,870.67 48,524.25 51,101.09 53,013.16 55,229.93
B
A=y 4.61% 4.54% 4.48% 4.47% 4.47% 4.49%
(%)
W45 %% H 3,916.87 4,138.71 4,440.19 4,641.56 4,867.14 5,155.82
45 9 F
=4l 0.42% 0.41% 0.41% 0.41% 0.41% 0.42%
A (%)
T AIE
PN
N S - - - - . .
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B TIE g
a2l &) - - - - - -
ELAE 32,551.85 35,986.31 40,665.02 43,962.98 45,311.88 48,062.12
LA
-4 3.46% 3.56% 3.75% 3.84% 3.87% 3.91%
A (%)
E=RIZIN
)\ 908.27 963.36 1,013.15 1,077.54 1,138.43 1,219.77
B A7
H
FIE B 33,460.12 36,949.67 41,678.17 45,040.52 46,950.31 49,281.89
IRETd 8,365.03 9,237.42 10,419.54 11,260.13 11,737.58 12,320.47
AR 25,095.09 27,712.25 31,258.63 33,780.39 35,212.73 36,961.42
e INEE 2.67% 2.74% 2.88% 2.95% 2.97% 3.00%
HETH
AFHE
24,558.00 27,121.35 30,643.74 33,110.12 34,522.35 36,250.33
F e F
|
(2) BIL A T
B =1FANE+F S X (L-FrfEEE) +4T1H S e
KWL B VAR B AL B I 4 vt A Tl E A o an R &
MAL: UG
2011 4¢ 2012 4¢ 20134 1-4 A 2013 4E 5-12 B 2013 &3 2014 4F
il
SETH SEIHL SETA T ThH T %
#AIE 12,236.91 21,794.54 2,186.98 16,246.34 18,439.89 22,483.31
A ERIPS 1,901.82 2,445.67 252.50 1,499.15 1,751.83 2,238.93
BE &y
. 14,467.17 | 24,539.70 2,492.97 17,745.49 20,245.21 24,722.25
YIE]
JIIg [H
; ﬁﬁ 4,749.94 4,946.34 1,450.09 4,308.36 5,758.45 5,591.58
P
EREW
ﬁm [ 19,217.10 29,486.04 3,943.06 22,053.85 26,003.66 30,313.83
HiE T8
AFBRAR | 17,847.49 | 28,131.87 4,091.52 21,492.61 25,590.88 29,494.81
EREN
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VG P UE 25 A A7 R 2 ) 6 T AO FLAR T A3 A7 IR 2 W) RO T M T 5 S M 55 PR A A PR ) O SR SR LS B <

BEIRIAZ Sy 2 AT 55 1A 4

2015 4 2016 ¢ 2017 4 2018 4F 2019 4¢ &AH
B
SEELH ST SEIREL B TRIHL g%
7%%"]?@ 25,095.09 27,712.25 31,258.63 33,780.39 35,212.73 36,961.42
i AR 2,275.69 2,439.43 2,634.24 2,769.05 2,823.51 2,879.60
Ry
I 27,370.78 | 30,151.68 33,892.87 36,549.44 38,036.24 | 39,841.02
b Ed
e $rIA
. 5,183.42 4,673.27 4,427.73 4,137.49 4,137.49 4,137.49
EIE&N
- 32,554.19 | 34,824.95 38,320.60 40,686.93 42,173.73 | 43,978.51
H
HET&
ATIRE | 31,75459 | 33,971.54 37,443.20 39,754.15 41,220.47 | 43,004.16
EWEN

(3) GEAMESCH I

YAt T (R Gl 8 T BUE R REIIB L, ol A
HEAT SR S ARE S

MR AR M BB TR M B i, DB B ERF AT 28 RE IS

DAL L0 18 0% AR SR A 3T TH 58 S RF-F o

(4) "Ela Gt hn i

AR S

Py g3 B e WO B LU B REAT 1 T

(5) 4k B B 1 A

AR SR AMLAE T 288 W2 e IO B . APPSR Gordon 39

Tl . Gordon MK AR R .

23]

CashFlow(1+ g) —g (Capex+WC)

r-g

Hrp: CashFlow: ZAEAT— B E;

Capex: ZHHHT—HTEANES H;

WC: ZAE AT E I8 Bt

g LK,
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r: %ﬁfjﬁ'@
P, PP TR I A K

AL TG
IiH & 2013 4F
2014 4 2015 4E 2016 4 2017 4 2018 4 2019 4 KAH
g 5-12 A
EIER 22,053.85 30,313.83 32,554.19 34,824.95 38,320.60 40,686.93 42,173.73 43,978.51
W A
1,529.16 2,657.77 3,021.72 3,219.89 2,866.75 2,814.08 3,330.51 4,137.49
PEST
a4
#hn G 1,473.60 7,365.62 6,706.40 5,532.37 10,224.78 10,358.32 7,595.02 5,496.62

)

FIEM | 19051.09 | 20,290.44 | 22,826.08 | 2607269 | 25229.07 | 2751453 | 3124820 | 373,104.37
HETE

KEBER

. 18,640.67 | 19,944.23 | 22483.85 | 25436.13 | 24,794.27 | 27,011.77 | 30,747.27 | 367,603.90
iR pEEs

i

7y ORI

AT AL AL AT NS BAGE BT AR, HAr IR AR B 535 . Rt
AR VEAL R P BBORT L 2 =) HEAT 20 A v 55 (0 32k Ao 50 5 G 1 ST 2R 5 8 [l 4
Ky FFLAAR AR . S8 AL BRI R 3R

AT 2013 4F 5-12 A 2014 4F: 2015 4F K LA E4E
FHAE R (BEAT]D 14.36% 14.36% 14.36%
RG] 11.68% 11.68% 11.56%
HRRGAF 12.45% 12.38% 12.38%
R A 13.29% 13.21% 13.21%
SR Eiahs 13.01% 13.01% 12.94%
gt 14.40% 14.40% 14.40%
I 14.50% 14.41% 14.41%
RN R 13.56% 13.56% 13.56%
EEEBEA RHD 14.75% 14.68% 14.68%
YIS B 15.40% 15.40% 15.40%
SEHHE 13.74% 13.71% 13.69%

FARMFr ORI 73 P e 22, A8 B a kB b wl, AR fl
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X EE A A RGNS R EL B (Levered Beta); 3530, FRIEXT LA F] WAL
s XL ] B ASADP A BAL BT A Z5 A A SLAEPP Al FLAL R T B B DR [, I
CABEAE 3T B

I I AR A D B B A A 1 o S R
(1) X 2] B EL

I T AR BB DA A A Al I FLAESEHE F TP RIS A, JF
HAEENE S A BB, IR RS, PEASITHT2 R BL B A AR
HEAVE N JREE R LE 28w (IR FERRifE: XA R =28 A A A7) XA w2
W EBDHEWEENPIL AT R ANRT A i XA 7 B F AT
MBI A 55 AR BB S, B 2 AR [R5 R 1, JF H AR BT
M AT 2 4

WA IR DUTR G0, fR 223 5E 4 K Bl A FAE R LA T, 235t R AR A
EMER G KAy AR A

7

(2) IR EHARIHE (WACC)

WACC (Weighted Average Cost of Capital) fUF I K R P IIRER, &
AR A [ 22 0 BT A B0 1 2 S5 R A A [l 2 1R ISP 348

R B IR TS« 52 S DA R LB e
RUATFITT SR S GO SR 555, T EOIAU PR A
R

OBA B+ 2 1 # €
N T HE A R, ARRTEAR T % AE MY (Capital Asset Pricing

Model or “CAPM”). CAPM &1 Al 5545 9 38 W 2 8 =R I 32 1y =R 2w e UM
EM . B L T A A KR

Re: Rf+ BXERP+ Rs

Forbe Re BRI R Re AEXBEIRIRF ;s B oA M R ERP iz A
SRR R s R 2wy AT KU A 3 5
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a7 RS [ 45 26 P A o

AP VAL FEUE H 21 457 2139 H 7043 BB 10 42 359 1 st i 20 39
R 4.16%,  DLIEAE A AR VPG I 0 KU IR 3 2K o

b. 71737 XSS R A5 0] i 2 P i o

WEEEYR 300 FREN A I 5 AP YA B LA P S (B A A A AR BY
JUART S0 o ST 3 RSB A 25 . (ERP) . 1T JLARI 3441 AT DL SR 3 3R
W25 A KB O, A VSEAL ST U ME ALK Cn 1153 ERP T4 52
b, EFE ERP = 8.59%1E 4 H i B A i 3 e RO AR 25 % ERP ASK I EEE Lh i &
P,

CT LU 28 FAHT T I 2 i 3 AU 2240 B(Levered B)FIAf &

AR PG IEEL Wind B2 A B THE 2SR L AR B AE, BEETTsdE
Bk £ A IR 300 T8 K IR 7 s SR BB S0 LA ] 5 BEARSS
Ry B AE

MRIELLUT A, W EAZ 5l 806 HE A F] 1) Unlevered B:

Unleveredf=Leveredp/[1+(1-T)>D/E]

X D—HiOME: E—BAUME: T—@HIrfspiR.

FRE FIR A T ) FIRTEE 2 ®]SFE Unlevered B 24 0.65, 1F MRS K
PE1¥) Unlevered B.

oL VP A B 5 AR 45 4 B 24 1 1 i

LT A A B A G5 b P S AN Rl A5 A B U T v 55 ) B A 5 A i
i AT A F AR BEAS G5 R . BiALEE B 12.2%, BAUOME LL A 87.8%.
e MG AV Al AL AE IR 2 I BEA SR A R ) Levered B
K LA 1O R B AR SR LL AN B N AR, PHERIME S ETY Levered B:
LeveredB= UnleveredBx[1+(1-T)xD/E]

=0.65x[1+ (1-25%) x12.2%/87.8%]
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=0.72
A D—FiBAME: E—RABUOME: T: EHPBLE,
£.p ZE K Blume i IE
AR VEAL K] Blume SR D7 S s A 500K B AR BOEAT I
FESEERH, Blume $ HH R IR A KB K ididn
B, =0.35+0.654,
=0.35+0.65>0.72
=0.82
b g ARSI BAE, B, J S B AH

g.fli S AR KBTI 55 2% Rs
AT 55 2 RPs 55 5 W8 7 1) B RO BRI B 7= H R % ROA JEAT o8 —IX
VRIS HT, RN iR
RP; = 3.73%-0.717%>4_n(S)-0.267%>ROA  (R?= 93.14%)
Horp: RPg: 2RI RUBGE A 6 %
S: AR (FALTC AL VD
ROA: Jul Bt ik I 4
Ln: HARXHL
ARG DL L858, K RS T PR 8 7 DU T A DA B e b G 8 = T B e A
BRA ) S50 0% R 2 43 ) RIASA RN 3 [ U1 7 R B A A A T A
WS R RPs Ol 3.18%
h T SEEAT AU 2
B8 A BN cAPM A2, sl a] LTS R ORH R B 1 SRR B [l 4 %
Re=R¢+PBXERP+R
=4.16%+0.82x8.59%+3.18%

=14.43%

QBT Bl & K7
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ARV R H TSI DR A 6,009 24 AL IR i

OB VAl A VA PR 7 2

J YT [l A AN R =R a) AR AT 34 1 7 ik vt

N

aon

AT

[EIE (=S Y R A P M 17N 2 N i YT ) B 1 I S (e B i ) 1T S 3 T ¢

AT 25
E

WACC =R, —— +R,
D

+E

=14.43% X 87.8%+6% X 12.2% X (1-15%)

=13.29%

D
D+E

1-T)

PrELAR IR E AR 5 DA (R PEAG AR 1) D A B8 Fr Bl i e &% 2 K0 ik
BT DA HRE DU AR AR DG I, IR B & BE
MR I Al Bl AN 5% 2 =] IR S Al B e B LA

LU

Hfr: I
e T A e R EAE S B Ecis 4797 Z N ]

st T
PHPNAE B BEA H] 345.16 2,096.48 2,441.64
RGN F] 67,556.95 107,929.56 175,486.51
HERARG A 4,051.80 4,957.13 9,008.93
R A 24,676.25 33,266.79 57,943.04
5 e 25,742.67 26,994.15 52,736.82
A B 455.01 447.14 902.14
DRI A S 190.01 67.73 257.73
FEE A BHR CIRMD 89.80 425.94 515.74
At RRARS 1005840 123,107.65 176,184.91 299,292.55
At RRRGAFE 46%BAD 120,919.67 173,508.06 294,427.73

TE 1 (A A AR SR 5 I A 0t R P e R R e 5 e 1 15 R A

VE 20 IS R RSN T 46%BL, ARV LA IF AR BEA I T 7 I (I s 2
THERAE B ARG A 7 D BB AR TR, R SCEE T AR 1Al B e LGt It 5 41 R A5
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BRG] (0D BB AR DA i«
8. FEBEHRHIVHE

Wi B VAl N AR EETE TR AR AR A M B AR AL, 2
SRR RPN AL 38 S50 LA “ ok (K88 B8 DX LE B8 ™ B AR KAk
WL B VA T AR WAL 2 v R SR 2 o A b R B T Ao B B 1
M LA HABAIIAT AT, oA SO D i, Beotlieat— AT LA A
W B 2B PG AV AR B SIS s A R ek, XL A BT T A
AT R s AR MRS IR A — P Bt Pl AR A PR B, 1K 8%t
PR REAN EARR A 2 E T A TR

WS VA PPl N ARZEE P TR FR A AR 7 55 AN Tt 5 3B A5
LENE B AR U, i e 2 AR SR AR S AR T, A SRARA T
Ao AEFER LA AT I B L5 s, 2 B LR L g5 is s
XL IR 5L P I AR ENERE™ o WX ANEETE, FEASH e Bt 2515 3l
Pt 1 4ot o

AHAE R 0P A T A ARZE P 5 A A U AR R A VAl IS B -

i 16
e HH wmp | T |
32y Sc 3 7as
1 A oy Ve R s 6,004.60 - 6,004.60
2 12 9 T A3 A 58 2,291.52 - 2,291.52
3 oAt SR 19,255.00 - 19,255.00

4 K IR B

DigitalChinaSoftware (BVI)
(1) | Limited (5 RS HAT AR 9,407.93 100% 94,073.33
PN B G VE VP D

MMERS (5 RS e

2) 414.12 1009% 527.65
A F ’
B B RS D

3 600.00 27.6% 204.89
B2 ) ’
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ey \
e T RO *mg{iﬁ VP
o M A £ R 2
(4 gégiﬁf?”’“ RE (Wi 1,000.00 46% 206.00
LS B R G (iR
(5) gégiﬁf?”’“g Gl 1,000.00 46% 339.40
TR AN BN 25 A R
(6) ;g;g i\”ﬁiﬂ%f MR B8 116.35 49.80% 116.35
D w‘J'HiMHiﬂg%ﬁﬂ&ﬁ 411.44 49.00% 411.44
PR 2 7]
SIZ EH i M 1 ﬁ? S
(8) jﬁéﬁiﬂ” B R R 188.59 45.45% 188.59
PR 2 7]
(9 Tjgﬁﬁ% (P20 HprAiit 2,000.00 100% 2.018.76
(10) ij%l‘léﬁzﬁ% LSO FATIR 87.80 100% 183.95
T B K fL 1k
(1D jt”'?‘jq” lE LS S Sl 1,360.10 100% 903.74
PR 2 ]
|32 =i
1 HoAd YA} 3k
FELEMERE. AHET 42,733.45 - 126,725.21
BRSO BV AR AE B
A 30,325.69 - 45,975.21

L BE BAERNRYI 445 EA Digital China Software (BVI) Limited &% /2], [
& Digital China Software (BVD) Limited [ VPALELL 7 T Rl B AFFIRII A MNAE BRI 2 ik
BEAT PR IO PPAS L, JErh i PN SR (VG2 BT R W) JB st o MBS f A A PR A ]
PNERY ClER0 AT A R RS A2 88 1 A, =504 R VPG O 26035 7 il
15 BAT I R VR VAN AR o 590 B R A5 B A MR b PN A5 AL R 02 PP A B AR 28 P 8 ™
VEA AR A 45,975.21 J7 7T,

TE 20 S KB BB PP A EAR TR I (2 B AU PR AR AT #
B, W Bt A m BT BB AP EAR TR B, SERR PPAS R T3 58

7 3: BEERGEAF D HFEAMINEDLE R RS D FIRAE . MG RS
(i BHIRAR S MMNEISEE RS (M) ARAT 60%. 100%. 100%HAL, 1 M{E
SBEA TR (G B ARG 46% B, TR MG BREA 7 (a1 iR =S A =] IR R EL

11435 27.60%. 46.00%F/1 46.00% .
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T 4 NG BRAE R RGN T 46%BA AETHH A IFARAE MRS O BN /5 240
e TE B ARG A w D BUR AR U E .

(1 ARRIPIBA S B SAR L E P 587 AN fa fit

AR ENE G AL S VE SRS PR HA RO AE
155 T Ja BT LA A PP Al

(2) KIYIBALS BT

OVE N AR E LB HEAT DA R J5U A

s A7 R
. BT UL B, R AT
D I h
1 DS e SOMEE e AR, AR A
BiShity 45 i 1
T s
p | MPRRRE B g s .
WAERERRE D |
3 AT MV 55 A S 6
AT B CHhD e
o | M LS B
WA RRE G |
5| LS B
T R T | e
6 | WREEBEAE e, s
5 A B B R ‘
1|l R i, s
8 | g BRI e, s b
M e N
o | PN G AR |
—
M L L Pywye——"
e I Iy
|V GO0 BB | e s
@R IA 77

AYRVEAL X T Digital China Software (BVI) Limited. #H/HNES 5 R S% (B8)
HIRAA . NG B RG (MDD FRAR . NGB RS (Wl f
BRA ] MBS B RS GlEmD) ARA R NSRS (P2 BAAARA A .
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VG P UE 25 A A7 R 2 ) 6 T AO FLAR T A3 A7 IR 2 W) RO T M T 5 S M 55 PR A A PR ) O SR SR LS B <

BEIRIAZ Sy 2 AT 55 1A 4

AEECRI N B i e A AT B W) L A AR (IS0 AT BR 2 =SR] 98 Sk Ai
TRIEAT DAL i 36 LUAT L )35 I At o E VP AL X6 7 e M ) 2 1A R 8

ARERRAF] S T S S R A B A R P P S i R A R A 7]
i v THRO A S BB B o SLPP A o ARSI N AR LS PE B A B A
AR R AT S I
MAL: JoG
FF e MMER | ,
B A VU T 44 3 7= it H PR TR PG 1E
y | Digital China Software 24,621.74 100% | %7k | 94,073.33
(BVI) Limited
MRS S B RS Ok SN
2 B HIA 520.59 100% | #treALmty 527.65
FHMEIS S B RS (4 SN
3 W A 735.32 27.60% | e Satyk 204.89
A R (LD I
Y e 432.08 46% | 7Sl 206.00
FNEL S RS Gl .
5 — 737.98 46% | LA 339.40
i P A P RO R S R st ns
6 e 411.44 49.00% | ZHIIHE 411.44
S-S M KR (o R ‘
T .
7 - 188.59 45.45% | 2w e 188.59
TR PN B 7 A ‘
L .
8 R T 116.35 49.80% | £ iHfIE 116.35
g | FHNELE (P30 Bt 2,018.76 100% | %57 HLhl: 2,018.76
P2 2 ]
o | FIMEES CERO ElH 183.95 100% | 7  Hefhis 183.95
P2 2 ]
T 2N Kl L A Ak
g |ACEARHES SRR 903.74 100% | % Hefifivk 903.74
PR 2 ]
&t 30,154.16 99,174.10
@ VP B B R A S B % 14 4R L 1 43 B
PRAL 38R 1R 455K 160 24 Digital China Software (BVI) Limited, 1Pl 84 (E i
Rl #ran

A VREEAL SR %8 77 KL A2 ) Digital China Software (BVI) Limited /i 45 4 354
SN E AT UEAS . Digital China Software (BVI)Limited e # 11 J5 1+ %8 7 4 24,621.74
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Jiot, KR = Realiydiafi 52 i Digital China Software (BVI) Limited i 45 4 #5435
PP ME 0 94,073.33 75 70, LUHE U T 4 B 4 169,451,595 G, HE{E A
282.07%. VAL K

AL ST
- . Pk 1 PRAGHME A WIEF%
A B C=B-A | D=C/AX100
RN B 1 18.91 18.91
R 2 63,891.42 |  133,343.01 69,451.59 108.70
T KRR 3 53,226.01 | 122,688.26 69,462.25 130.50
HAbAER S | 10 10,665.41 10,654.75 -10.66 -0.10
R 11 63910.33 | 133,361.92 |  69,451.59 108.67
RN SR 12 39,288.59 39,288.59
FEHBH 5 13
FAR R 14 39,288.59 39,288.59
o 15 24,621.74 94,073.34 | 69,451.59 282.07

Digital China Software (BVI) Limited =% %% /= A HAth 3£t 8l 78 7= F-K I AL
$ewt, o A ARG BN B 43 o] (A b ot 7 o ml A A e Rk 0t R I
JRERL A % DA AL 55 I T AR L HE IR AR A A I DAy 184 4 ) it AT o

A R] I A e Bt

2013 4= 1 H, Digital China Software (BVI) Limited $5 % SJI {5 # # Hy
AR SRl AL, %A R E TR . AR 2013 45 4 H 30 H, Digital China
Software (BVI) Limited E#:EFFA SI20.54% AL, %28 AT {3t HY B 4 pl e 7 ik
[ {H 10,665.40 J7 JG.

TR ITURT A H B 4 Rl 8 7 AR PP A SR 12 10 5 AT VR A o« AR A
Tk DEEHEH S BEZEAL S il CRBGIEIFAS S F, J-Net Tlidg) Sl BSR4
¥& (1) F-2){E 3 LL Digital China Software (BVI) Limited £ ELf, P4k EuE H
[y ] R AN R TR 4T 5 A 2 VP AR 12 T4 S Al 28 7 R VP4 {10 10,654.75
Jiot, VEASIRAEAN 10.66 J1 G, WAEHZE A 0.10%.

B. KB A%
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gh X\ Digital China Software (BVI) Limited ¥4yt Bl K B A% 9 A HE 4
AP RIS AL 0 R0 2 IR S IR R 5%, 02 VPAl BEHE H B PEAS I ol

3
e it
v B R RRWE | BWOME | SPE | R
1| MBS IR R AR (HKO 100% 635.80 789.47 153.67
2 | MMERSE MR GA R AR (HKO 100% 8,103.00 | 10,906.13 | 2,803.13
3| tl\liﬁﬁ%ﬁﬁm(ﬂﬁf)m&ﬁﬁﬁ&a 100% | 1041820 | 77,516.54 | 67,098.34
4 iﬂ?i}ll?ﬂﬂﬂ*l‘li&ﬁ%ﬁ;ﬁﬁﬂiﬂﬁ%ﬁIKE/A\ 100% 1.980.56 850 | -113056
5 SFEAT B AT IR~ 23.96% | 32,079.45 | 32,626.12 546.67
&it 53,226.01 | 122,688.26 | 69,462.25

a. K AR S I AL B DAL B A st D 20

Digital China Software (BVI) Limited K A VLRI T 4% 55 1 K IR AS 4% %
BLHE PN A [ B A B A 7] (HKOL MBS R G B A ] (HKD .,
PACRS & Rl IR 45 45 AT BR A A CHIKD RIR I P 55 45 B e R R 25 A7 PR 2 A
A VRS Digital China Software (BVI) Limited ik 4 58123 5] 48 [7)— PPAd 5k
AE AT T HEARVPA, DA% 4 K72 ml AR PPAS 5 1) DAl (8 3fe LLRR I L9 ff o K
WA L VPO o BEARVPAL 5 IR 4 K AR 3 KA~ VEAS
B, 1 KON FVPAG (R AU TN (LR AEL o ER T A b K T PR A3 8 A s e
#E H O BT BT IR B A, ANELE B R BRI = (AR B 43, AR X
AR w8 e /AR N0 PE (A e A R N RS I S <= SN L R N E A= AR | R A At
HAAHIIEG O, AL RSB 08 VP Ak VF Ak (B T A B 24K o

LA %2 PP HEUE H, Digital China Software (BVID Limited i i} %5 fidh ¥ e 45
AT AT (HK KR IR IANE Y 635.8 JiJc, #li Akt 5 e 2 i
HIRAT (HK) #4880 1,692.29 J1 76, 9= PG IME KA 789.47 Ji G,
DAk R A4 5 7 IR AL T 2 it PRI 3R X b i o P ) [ 8 20 A R 2 i) TR AR
BT PPN Il T S
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LA ZE VP FEMEH , Digital China Software (BVI) Limited X 4 o565 42 1%,
RGHMWAT (HK) BB S K B 8,103.00 J 7T, MRS A K
R R AF (HKOZ #9772 10,902.08 J7 G, 4+ F= VEAk A2 4 10,906.14
176, VPASERGF B I EIE (1 4.06 J1oT, AHRERAEDT R IHR 2 EAE 7 it R
Yrigms A LTS DAL A

HILEREWASIEMEH , Digital China Software (BVID Limited X #1554 il
MRS BATBRA R (HKD A A B 9 i i (6 4 10,418.20 J5 T, A %
BRRS AR AR (HK) 289 i %7 8,035.76 Ji T, 8t/ vt i
4 77,516.53 Ji 70, PASEELS 58 I {H 69,480.77 J1 70, F N AChD < i 55
BERAWRAT (HK) BB AT, 6 HRH AR AT oAl 2%,
FEAT AR N B R A AT PR A W) CBURRIRR “RE 7D 100% AL, AR EAl
X R AR I iR AT VAL R R VAL AR BOR, A4 ol M 0 <5 it il
FSHBAMRAR (HK) 1398 7 VAL E S E R R I 2 .

AR VEAR K FH A 53 7 6] S SR A I AR A 3B A i I (BB T VR A« FEFPEE s
PR S T, B A I AR A A R VA A 4 79,900.00 J7 76, ELHE 1A IK
TV P2 a4l 47,065.31 7770, HA{E %k 143.34%.

AC B ¥ AR SR I 2 1 £ J3E R R, AR VT A i b R I % 7 A S vl A= A 1
e ad, 2ok KBTI R SIARLRIAE b 4 Al A IR VP AR A, 25 R T 1
BPORIR S BRSO IO B LA SRR T e SRR T L o R R A
AR g K AR, BN TEOL R 4F, 2011 4F. 2012 4FAI 2013 4F 1-4 H 435
SEHUENVION 26,474.25 J5 G, 29,802.15 Ju 8,222.53 Ji ;s 43 SRR
3,764.47 Ji I+ 6,927.43 J1 70 2,657.44 JT G, RN, @i RIFE 2R RE,
CIEHL T A CRFA BN S RE ) & ORR LA RIFI) R YEUR, D v AL
AL SN

IV IS 3EUEH, Digital China Software (BVID Limited %4314 M %5
fE BE ARG HBRA R CLUNERR “ERYIPRHIE R IR B 5 K AN i
73:1,989.56 J1oG, WRIIFPINGG BAHTTHHEH™ 04 539.18 Jio0, 155" VH I E
4 850.00 J5 UG, VAT A M E G 310.82 J7 UG, HEMH IR R S BUR AR KT
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DRI SR I i AT VAL, PRAL 45 R 5 18 TR DI A SR K
Kk, ARBL TR HE B 2 7 B BIGE M EOR S T % BE &
TN SR DR S A A

bR PR i ¥2A% S A S B A L 0 Al 84 st DXL 20 A

Digital China Software (BVI) Limited X§ 2 /A vl S AF I A FRA 7 (LA
T RIRRTRAEAT) BRI BAIL 0 R IR GRIVE AT IZ S . SRS vl Al
LT AR, W HA A 5 R AT I3k (1) 7 AT V-l

SRR B A TERAT T HAE T 2012 4E 7 H 30 Hk A EIE M2 Ay
BUR B o BRI I, H 2 H T AR o [RIE I 25 vE T A TFRAT RS2 IRt
SC, BRIORS T A R 1 S AR S (A SR B B (BR300
filio HARNLE BT AR EEL 4 0 LA ], DIEEHEH 4 S0 HE A R4
2, FeLLIhHER AR A B2 ] R R AR IR LU A, B Dymad pE T4 O
URIEAG LB R B B AT 4113 47.25%) i 8 PEAS (. AN AR R S ik
1t 23.96%J8, hHEHAT 2012 FEHUAF RN 9,756.65 J1 7T, WK EER A 2]
AL VAL (=9, 756.65>23.96%>26.4579% (1—47.25%) =32,626.12 J G,
W T {184 F 546.67 J7 G

9. M RABHIVEAE

TR BT IR LT ZES A AR 6T, AARHAT S RATHIfTR it
GRS IVE B E S R AR N (ESRrAN vrel Bei W 11 RNV N AR e VA Ok [N
SERL B DO, IXLEBEAA DAL SIS AR, AH i SRIB B ety i 1 i LA
B SRR, Al AT RS o AR UCUP AR 22 A SR B A5 PO K e 1 (A 5 DA
fH, AR VHAEIE H AT BB PrAS (e 38,652.52 1t

10, WEETHE SR
PPN B BAR AN =AY B B4 B A+ AR 28 T =

=294,427.73 + 45,975.21

= 340,402.94 (J370)
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RN SRR AR A TR Rt A (= A Ml A - S A7 5%
=340,402.94 - 38,652.52
= 301,750.43 (J570)

ARUPHAAE AR S oA v SEAH IR, 4 301,700.00 J5 .

ANRAL by F T w) AL 55 B Te) ot Al ML) H L R AR DR DA i 75 B P A
WSSO IEAT T AR, XA Gy A IS I EEAT T V5 R RN, AT
WA 55 5L i % [R) AR URAZ By b 2 0 A o P A LAY 1) B I 45 A S 2 IR PP A
NGB RUEFREAT A% o ARSI 55 0 Ir) 2% 5 A O = PP B ik 55
WBTAHIRN S VPG TS, S AR B8 VPR RE AT S ARSI E - S HOE P
oo PR EER G

(M) ThimiEiFAE iR
1. PHEREERE
(1) RHRHILLBIE
Oy LS4 IR

I PP A AL P AEA T A A RS RO R S, PPAGITIAE CVsource %
P PE IR I T AT 1 AE B A TFIWAZ 5y R o F IR EL R LA bt 28I AT
Dy G BB S AT FEHUN AR S5 PSR 2B s BB C 8 A H RS R I
FFI G s TEHEAT S I ) 5 PRAL FEUE H 22 BEAE 1 4E 2 WIS SR8 5 BN
PEIBBERL I S s JEF$AC 5y 81 2,500 JoGLh b

M CVsource B4l 2, 12 B &2 5 I3k 6 4>, TRV HI/E
4.72-25.59, P #H N 11.86.

7T L SR UL

TS w2 P we T == =3 1 IR N SRV SR R S QR S =7 IR S Y

W TkaE | REEMAN | XEERE | XERBK | KB ZEEH0T| THEE |THR
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N 3] [ R JG)

M| TSR AT

o .. .| 2012-10-25 | 2012-10-25 | P | 51.00% | 2,861.61 | 7.2 | 2.23
R | TR E

KR | SN

s 2012-08-17 | 2012-11-19 | ¥RBUI® | 100.00% | 6,400.00 | 7.01 | 5.85
Wy | RS EM

KR | SN

L s 2012-08-17 | 2012-11-19 | B0 | 100.00% | 5,710.00 | 2559 | 2.42
fFh | RS EM

R VST HLIN 2%
i:l\;:
. Tk, 4idrs | 2012-08-17 | 2012-11-19 | Py | 100.00% | 3,600.00 472 | 10.64
R
sl

ez | SRR

2012-08-03 | 2013-03-04 | tHiMWy | 100.00% 17,500 9.76 2.6
% FFR 5 %

e | AL

am | e S 2012-07-29 | 2012-07-29 | Wiy | 100.00% | 5,300.00 | 16.38 | 1.4
S AJ.:;LI'I

T 1176 | 4.19

OHEXT S E T HE A E
a. T R A E LR

PP A 23w T 48 38 =28 By ST 3 >4 18] DA 32 A8 TE AR o< (L+ PR A &
HO < (L+HARH R ERED

DA R O P, AR URPP AT B a8 ml bE S48 120 08 — 2 DL A 28 JBE AL e
LB, WG 2w T E A -

WP Ak 23w BT I (=11 48 5 <z DAty 2 =] 43031
PP A T i 1 B 2 w13 O 30,811.72 J1 G

LU, B AT R R IUE R 11.76, SKRHIAS 5 ) BBk —i %
PRt PRl 2 FBR A OB AL SR HE H i S A -

30811.72x11.76=362,400.00 J7C (H{#)
b. T AL (E 45 3.

WP A 23 7 T 3 =28 By SAU T 5 >4 18] DA 3 A8 TE AR < (L+ PR A &
HO > A+HHARRREBEREO

DA P, AR URPIALT B a8 R bE S48 220 0 — 2 L A 28 JRE AU e
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FAMEIE, NIRRT 0
A 2 BB 5 =70 2 o A 4 0
Al TR 7 B B3 169,029.90 T3 7
S, MR T TR 4,09, A5 K1 Leberk— i o
fhis WA 4 AR AR T VERAAE 1 755 0 0
169,029.90>4.19=708,200.00 Jyoc (HU*)
. HL U VA6 £ S

2 e B T B4 A bR e T BRI R ANV AN R K, DRI AT B 2 01 R 45 SR
ey A 25 0, BRZAN e N A SR 2R 4 A G VP4 1 362,400.00 13 7T .

(2) Xt AT sk
I O B 2w TS O E AN 23 BT 25, AT LAAS 1 FL A 2t 58 b R SR AR %
PR AT S . APPSR R LR SRl AT T b B, USRS B Y
) ST A A 8] ) 22 5 o
OLL R ey 1L #

HRAE AR VPG FAL KRy R A S 225 R BB, AR PP AL 8 FH QT B 3
-

a. i 2K L AR e

IS A3 AT, 6 A ARVl S T BELE W8 AR 250 5 T AR T K IR 2
AR LU 2 W] R PP A B T BB £ S AT AN AR R R o 3 i 2 S o (et Bl 2k 26
B R AL BB G BRI A 22 7 AL IR R o G R e 2 S 50 i P e 7 e R
AP FUAR bR BTl 80 R bR = AR AT (EBIT). BT IH
Binrfeas (EBITDA) FIBUGILA I (NOIAT), R R iRbrst T HFHA
25 R AN R RS R 7= A 1 R

EBIT Lb&3es).
AP G A I T AN AN AL S T RS TR BRI BE R e B i B B b s D
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TP RARG IR, ANIZRRR JCVE DK 23 A VAT IH AR BOR AN R TP A R 5 o
EBITDA LR T4
A BEGETARTT AN A RBEIE T IF A 080 35 T DAL Dok 2> AR 45 4 5 ) 1
fith 15 A R FSE Hbual /D H T A 7 TH AR IBUREAR [ BT ] i SR 5
NOIAT Lt Z3fe %)

B Ja Bl i AME AT BLysl /D et B8 AR G5 AR AT TH A4 Ol e A i) ] ek
Zegt, ] L K PR EE 8D 1 AV AN R I KB SR ) 51
QLR IeH v+ ST TR

IRAE VAL 2256, AE VT LU A0S BRI 108 P -5 PPAS KRV AR ) A4 M 554
P RIar, DAl A P A AR Kot 1) vl SRR R AT 2012 SRR HE R R4

O LR IR

T TP Al FA O b W] 2 T AR KU IR 22 57, A0 28 AR A AU
S, DL AT D EREIE . ARV AT BLR S D e oAl A xSt
) 28] AU PR e R 35

BAE AT SRR VA D & /AR T =0 e e 49 31 R N T 1 PG e S
X REE SR A R R FEAT RS LUAE 22, T4k R T i A b T e 1 —
BOR AR e O I T o RTINS, AR AR 287 BE )t 2 X6 AR SR UG 3 7 A 58
i, DRSO ST I A 22 5 AT TR IE, X

K H B B AR AG BANE T I M E T X, T E A -

_ DCFyx(1+g)

FMV
r-g
PRI I -
FMV _(1+g) A)
DCF, r-g
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VG T UE 25 B AR A7 IR 2 ) 6 TR YITIT A FUAR AR A7 TR 2w WRO 5 Dol M £ LI 35 BB A P24 v O S AR S

% <o W OCIRAT By 2 T I 55 5l A

FMV .

i%LDu:ﬁ%ﬁmgiﬁwﬁﬁﬁ,H%ﬂ%%%:

y FMV  1+g
[:[3;%% — -9
Ho DCF, r-g

b r IR g TR,

= 1 DCF,x(1+g,) r-g
XX EE A A, . — = 0 vV _ 1 1
SEX AT, A o VM. irg)

Xl AL, 1T

1 _DCRx(14g,) 1 . o
o, FVM, (1+g,) " * °°
1

(1l+g,)

X(r1'91+rsz'r51+gl'gz)

1 ><1+gl i )
_(1+92) |: +(rg - 15, ) +(9, 92)}

0,

1+9,

(B)

0,

EIp :1+g1

o]}

+(rg -1 )+(9,-9,)

e (g -1 ) BUEXBE I R B I, (9,-0, ) BIE KRR B IE,

Fsis R0 EE 20 ] SSRGS
O1:  AAT B2 w] TR K R

1+g
r-g’

oyt R LA AT
ls2:  ARELVPAR MY KA XU s
Oo: AR VEAL AL TIHHBE K5

BVPAL A T I E N -

FMV, = DCF, x o,
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AUGEAL A % NOIAT. EBIT. EBITDA FIlLE % P2 bR 34T 1 45 55 1

@R FEHT I E

a. D JLIE R X PR R 5 i

P PEE SO B B P B B et AR BERSE DLis NI EAS, T e ik
o B B T A o I e

BB ITINE SO s AETE T B M E LA BB e BoR e e L,
PAARBLIZ 58 s it i D e ko

JEASLIRT A AU P I A S i AR A AR BT A ], 3
JBGEAN T LAEIRERAE S 1 EAZ S i), IXAIAN rT I 0 Hp R A 5 M Y

b i/ TS FRAS A (L3 0 1) AT 9

AT AU R i B AN (X SR AR, ARSI, H i by b
SE A FUE D U A7 410 R 10 25 SR 1R B R IR IR SR A 5 ks B S i 4%

(“Restricted Stock Studies”); IPO BiAZ S M5 e (“Pre-IPO Studies™)
C. [E Py D VR I HT 0 R 1 EAN

DU KB A7 AR (R A X — B v [ ] o2 3G R, [ A Rk
A URIE ST R MAAAE N o A2 B b AT S D SE AT 1R K 5, A
RV 26 15 1R 9 S B s D0R AR B A w1y o Bl o ) i R Ly
A SEER D A7 4114

/9 JEE (o wy E/ARSIR A PE B it Sl E/ART I VR S0/ e e W (e R B G E
HFEA Bt A AR T E LT 2 = IR B RT % (PIED, AR [T B
WA TR (PIE) BEATXFLE AT, JE I F 3 Py S T 48 1) 22 S R Ak S 2D
DiTBIE T R

SRV, AIRVPAGEL 47.2%1E A i > 4 H1 2

OFpEHE = HE
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{1 IS S T e NP 2% o e 0 VA el 1 el i K N T e K o S
4 10,665.40 J37G, RAMIATAS GG mE, AR EENE Sy, BRI
i ARTEWC RV P AR AR 2B R B 2 18, P 10,654.75 JT G, K
H3 2 0.10%. 150 ATk H A Gl 7 R0 SIN RSB B I VEAL, AR TRV R
T T7 AT VA . BARVERE 795 DUEHEH S ERAC S s CRBGIE
AL, J-Net 137D SINBCEEANA% 1P 22 {E ke LA Digital China Software (BVID
Limited FFI LLBI, 4% 0Pk 3 H 1 SN b RN 47 5505 1 8 DA

IR FAIABA S BT ] 9306 LA Rt 1A% S A U A 35 8 AN LA VA%
SRS B A BT AT TP, AR N &

B JIUG
=] FBLE | KREE A {E

KIABAB R -HZ B i AR A A B Bt

SRS SRR AT R A W 49% 411.44 411.44

SR P T R A PR A 45.45% 188.59 188.59

T M ESh AR AR IR ] 49.80% 116.35 116.35

SRR 23.96% | 32,079.45 32,626.12
KRB 4% A TERZ A A B

JEHHR MBS F SRR B A 100% | 1,360.10 903.02

P EAS (b 50 B A PR A 100% 87.80 183.95

FEISRIELE T~/ 34,243.73 34,430.19

©XF b T EEBIE PRl 5 1R B 20 i

a. KT R IE TP A

EBIT L34 . EBITDA LU IFFEANEL 5 1948 i NOIAT #2& Se Al
PRGN 5 R T IHMEZ MOCR I LR IREL, X P LR R 8 [ T 35
BEANMEZ DR, Hh EBIT LhAaResidn A bR B Hosi b T 1511 55 45 /4
TG BRI 54, EBITDA LU IeS/E EBIT Lb 23R AL SRl 1 3 nT LU KRR
JEE 13D b T AT IH AME RS BUR AN 5] BT R R SR (B S5 7 TR 5%, NOIAT
L e/t EBITDA LA el 1) BEAl b ] DU K PR EE Mg/ ol T A AN [RI 3T B0
B EETT IS o PR AR P A 5 J5 1 o R VB0 NOIAT L e afe
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EBIT LUK IEA EBITDA LU R IeE 1 3 FHAN BRI E, e Bt
SEBEAE PRSI A BOR T i

b. T A VAL S5 R I 0 M i

AUCEAL L E EBIT LR 4. EBITDA L& IS NOIAT Lt S 11k K
AP R A e R Tt R R 2854

VP A 4 L A T =t L 24 7 L AT s I 5P

RS/ e K E R R R R VAC S e A AN IR R A IENER LBV R/ N & Edl) g Y]
RGEIKIER

PP AL BB SEtE = (BT — A0 < (AR FiE
C{IE D ok | B2 =4 AN ELIE]

APMIE B EA AR G EH= (ERBETS M E— 86D < (AR
WA A+ AR B T

R LB M St 54 BUBAR B 1 2 St I (i, e XL 3 AL
FeEL S50 1T M 338,000 J3 JUAE K i g oAl 4518

K A A AE BN B, IEHUR AR S S HUE & I AR I Y 25 54
P, DRI, THEAS S B B (A D Bl 1B RS, AR VP B A7 A BUBERL
i Ay A R BORBCER LL ], i E fh M AE EBR B A/ = 338,000 (1—2.02%)
=331,000 Jj7G. BRTT359k-%F Lh A )L 10 VF Al 45 1 4 331,000 J7 G

(3) WHEGES

AZ 5y S LU BRI v] LE S0 R A B b K AR BT A W), A SRAT 5 BRI

ARATRR, S P A w] BU BRI IR L~ 7l e Bl A w], af A TFRIERE
AR LB RDE AR . KRERTS . BB 7748 Sy I DL AR B R .
Hep s, PRASITIA A SR b2 ) B ik i 5 (1 PPAS (A BE A i 5 2
S WA A LR IR 2R 4 AR {8, DR bde 5 5o B 2 W U BVE PP A 2R A 4 T 3
IR AV Z58 o BRI T 0 0 S 10 A P A SR B 2 4 BB T 3 8 A
331,000 Jj It
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(R AR T R A

ASUEAR 3 590 S FHAE 38 3 A0 11T 37092 0 40 0 455 JEL PR PSR 4 3 B 2 M R R A T D
i, WV PPN ME 301,700 Jiot; Wik vrAhi{E 331,000 J17C, PR ik
[PIPPAL 25 R 25 5 29,300 J1 70, ZEFK 9.47%. 7= 2= i) 8RR

W it ¥ AR SR MSE 2 FRD A1 156 1 A, RAABEDP A A b BILSIE B 7 AR R T LA™ A2 (R
ks 203 USSAT BLE A BLAELANAE D 0P A AV BB DAL A, AT e o0 4
MV AR PR A Jo DR 227 A AR i 25 8 LB 8 7

T 3750 U2 MR L5 R DA Ao A [ A AU R0 L 2 R YIAE 2 (R A i
I I3 B 23 w55 PP A ARk % FRE R AR RE BEDP A bl (R BEBCOP A A1
7k R B S 2 (RIS L Rl Ze R I L AT A R SRR g 0 R Ak FE T i e
FATFI CHARBAIRI D o 2750 M U W 2t K5 RS AR B3 T AR B9 430 R
K SR, B S W R A 22 . S4h, EETIH A i & T8
MR ER, ANHERRXS FE 2 F] I SRS AFAE R IR IR 3%

WRYE AL, PEASITIA R, APPSR R R 2 1V O e A PP 45 e LE
BEH . AR VP IEMEH 2013 45 4 1 30 H, 7ERFEEAE KRBT, FiEL
A5 SR 55 AR AT B 2 ] PR B 2 A s A i) T B B ARG 301,700.00 5 G

(7%) MtRRYE = ERIE M FIN
1. B B I B U ST A B B 7= A (L XD 3
(1) MEMABUMARE . BUFHMNERZ
PR A BR B 7 R 5 R 3 B AR T

OWAE (P NRICHE MV EBEE) e, B EHEARMINE
JR =N, R 5245 15% 1B R R AL T A B B e S BUR

O (P NI E AV BEY S (B E B 55 6 Rk T4k
M A B T B AE A ME, BEST B AR b g e E, A
ARMEERER, 95— A8 AR AEANE T/ B, 55 = 8 TUAR AR A
(EZ
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33 PN R FINAE B 11891589 42 2012.12.14
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POERN: FN
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VG P UE 25 A A7 R 2 ) 6 T AO FLAR T A3 A7 IR 2 W) RO T M T 5 S M 55 PR A A PR ) O SR SR LS B <

BEIRIAZ Sy 2 AT 55 1A 4

NEMERT: JERUTIEGE X IR A 16 S0l N ALY KR 6 J=

VA 80,000 J5 G

EMHZ: 110000010796497

o H . 2008 4201 A 31 H

Ve PRGN FEARAE RS N TRAEIRSS s Bssb B 15
ARITE S BREM . BRFAE BORMRSS  BORHET; B BAT IR i
SN BT R Bh B s STWEEI O SOREEH B CREUSATEBGF Al (1550 H Bi

A8

BRI A IR ) I 55 1 D -

Hfr: Jio
TH 20134£4 A 30 H 20124E 12 A31H | 20114 12H31H
P st 315,517.19 312,852.24 251,016.34
i et 211,441.85 213,069.36 198,407.96
T FH R 104,075.34 99,782.89 52,608.38
BiH 20134E 1-4 H 2012 4EfF 2011 £
ERIZLON 153,394.94 490,391.98 320,385.57
ZINEPSE 4,512.16 36,326.29 13,040.76
e IR 4,292.46 32,117.98 12,440.71

T P 1wl 55 Bs 10 0 B O W) Bchi

2. MMEHEEERBRAERAR

EAER N AT

NAMERT: JERTIE X _EIZRES 15 8818 XA K =)=

VEMFEA: 6,006 J7 G

FEMHZ: 110108007915564

BT H . 2005 4201 H 17 H
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VG P UE 25 A A7 R 2 ) 6 T AO FLAR T A3 A7 IR 2 W) RO T M T 5 S M 55 PR A A PR ) O SR SR LS B <

BEIRIAZ Sy 2 AT 55 1A 4

ZEa . FORIT A BRI BOREW). FoRIRSS . BORFEE; 5L
RGURST: WETHBSE . ENL BB Pl B, PABE OF

TEE); THwsdie. T

F 3 A IR ) B 55 155 D -

SepEe . ARFEREH T, FARBEH T,

Hfr: 16
W H 20134E4 A 30 H 20124E 12 A31H | 2011412 A 31 H
B R 36,254.09 42,127.32 38,988.35
et 25,657.04 28,944.70 25,721.13
R 10,597.05 13,182.62 13,267.22
A 2013 4E 1-4 A 2012 4E B 2011 4EBE
B 4,018.42 31,378.31 21,296.16
ZIREPS Y -2,689.55 29.12 341.10
A -2,585.57 -84.60 201.35

3. Digital China Software (BVI) Limited

Hilik: P.O. Box 957, Offshore Incorporations Centre, Road Town, Tortola, British

Virgin Islands
5. 483049
fior H . 2002 452 H 13 H
L B

B3 P IR ) I 55 1 D -

HfL: SO0
HHE 201344 A 30 H 2012412 A 31 H | 2011412 A 31 H
BE Rk 63,910.33 57,886.36 66,101.66
Uikienry 39,288.59 39,430.66 38,460.25
iEEE & 24,621.74 18,455.70 27,641.40
HHE 2013 4E£ 1-4 A 2012 4EBE 2011 £
B - - -




VG P UE 25 A A7 R 2 ) 6 T AO FLAR T A3 A7 IR 2 W) RO T M T 5 S M 55 PR A A PR ) O SR SR LS B <

BEIRIAZ Sy 2 AT 55 1A 4

INEPCR

-733.71

-8,115.88

4,273.04

IR

-733.71

-8,115.88

4,273.04

4y _EIERINEIEGE REARRESHRA A

PR L

SRR BT R OR I 111 %5 18 301 =

WA 1,000 J5 7

M5 310105000338566

Bz HH: 2008 41 H 3 H

el AT REARGURA BT A BREM . BOREALE HRIRS
BAFTT R AR BRGERG W8RG R RGENACE TSR S A, &%
B, ZHRE, B, IRBE, A BB, BERGR, HdR R

R 26 o [l

AT P A J R ) ZE0 55 O -

W RAT BT, SRV IR 2]

BT TG
5iH 201344 H 30 H 20124E 12 H31H | 2011412 H31H
e 25,227.19 6,674.38 7,119.43
ffia it 24,756.86 6,244.07 6,396.96
iR & 470.34 430.31 722.48
MHE 2013 4E 1-4 A 2012 4R B 2011 4EE
EORA 17,650.95 41,540.40 35,749.02
ZENEDSE T 109.85 -207.80 130.99
e AINTE| 40.03 -292.17 142.80

5. HMEERBRSE (X% ARAF

PEAER N X ESE

NEAERT: BT =% KE 2 51+-E)E 1702 =

TEPEAS: 1,000 J7 oG



VA P UE 7 B A7 B ) K TR DI T RO LA e A B2 MRS 5 I ol P IR 55 S 95 M A B ) O S S O W < W SQIDR AT oy 2 AT W 55t i 3 %

M. 320211000148703

o H . 2009458 H 20 H

S (RLRG TRV, TR, B BOHBOE, IF%: THSERL
ROMSSs THNL. SPE BB B A ORI (5 BULHOR B R RIE) St

ARG o

B3 A IR ) 0 55 55 DL -

LR VAN
by =i 20134E4 H 30 H 20124E 12 H31H | 20114E12 H 31 H
BEP T 545.69 670.33 628.81
it 25.10 44.92 25.21
R 520.59 625.41 603.59
A 2013 4E 1-4 A 2012 4E B 2011 4EBE
ERIZON - 339.62 149.43
I S A -104.83 21.82 -165.15
) -104.83 21.82 -165.15

PINEAD(E B RSE (CB%) A RS A TR T4

6. MMBEEERRBEAR GRM) FRAH

PR N WtV

AFERT: 93N Tl el X b [

WIEA: 1,000 J7 oG

M 320594000002982

BArHBA: 1999 455 H 25 H

jr= =S
“ZE

il -

VPR E T . Jo. —M&ETH A5 BEAREM. TFk k5.

ANA G AGRARGEER AT W& A THEPLIM Bt
77 i SOBIRABE R NS i AR RCBE %) WA BT 5 2 AR A A 2E 11 b 55 A
EATHEA ™ i kg% Al A B R Ak
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VG P UE 25 A A7 R 2 ) 6 T AO FLAR T A3 A7 IR 2 W) RO T M T 5 S M 55 PR A A PR ) O SR SR LS B <

BEIRIAZ Sy 2 AT 55 1A 4

B30 AR — IR ) 0 55 55 DL -

Hfr: 16
W H 20134E4 A 30 H 20124E 12 A31H | 201141231 H
B R 2,148.45 1,958.52 2,982.97
Uik iien7y 771.80 650.94 2,351.02
R 1,376.66 1,307.58 631.95
WA 2013 4E 1-4 A 2012 4E ¥ 2011 4EBF
ERIZON 979.45 2,464.85 1,429.19
I A0 118.70 193.11 99.96
) 69.08 175.62 100.44

7. HMNEHE B RAFRAH

POEARAN: Fh

NFAERT: AERUEE D IR N AT 16 S A ES K 4 J2 2R IX

A 5,190.70 TG

M. 110108004599116

o H B 1998 4512 A 25 H

Ve PR GENG SRS N RAEARSS s BEsb B 15
ARITE - ARG BRFAL BORMRSS  BORHE s B B WM™ M K
PR BB o CRIASATECF Al 3T H BRAN ) CRI AU Bt 3,049.20 JiJG.)

IR P A — A ) EE0 55 O«

B TG
i H 201344 A 30 A 20124F 12 H31H | 2011412 A 31
BEr st 83,299.29 115,075.76 113,401.79
et 76,136.44 107,554.81 107,374.24
JITAT A 7,162.85 7,520.95 6,027.54
i H 20134F 1-4 A 2012 4F B 2011 4E 5
BN 38,497.53 195,000.42 157,403.43
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BEIRIAZ Sy 2 AT 55 1A 4

T L A0 -512.97 2,203.16

4,518.26

A -358.10 1,518.41

3,517.82

8. MRMMERFBTFRHEARAR
VEEARRN: A S0

ANFMERT: WS XORIRERS 251 540 KE 1 i 1203 =
AW A: 1,000 570

M5 320100000114943

BT I 2005 4F 6 H 24 H

ZEVOH: VPTEEIHE: o —REEIH RNV M v T
K WS B RSB BB, e, 2. 4
B Mg, ZHR. IHENLBE KRGUZE. di: BT R BOREN . SRR

% BORFLL; BBEM o WS EEEH; BRI

AT P A J R ) ZE0 55 H O -

BT TG
HH 201344 H 30 H 2012412 H31H | 2011412 31 H
BEr st 3,013.81 2,793.73 3,387.76
Uikien7y 537.28 179.46 749.30
ECE & 2,476.53 2,614.27 2,638.46
R H 2013 4E 1-4 A 2012 4R B 2011 4EE
BN 1,052.63 4,047.96 3,646.18
FE 3 -143.40 1.55 -79.40
EZAINE| -137.74 -24.19 -85.06

9. ST MFHIMNEfE B FRIEE R AT
RN T S
OSEERT: TR X R AL 898 5 3314-3316 S5

TEPEAS: 1,000 J7 oG
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VG T2 AR A7 IR 2 ) 6 TR AO PR I3 A7 IR 2 ) RO T MM T 5% LI 55 TR A A PR 2 W) O S 5

RIRAT Ty Z BT I 55 o5l 4

M-S . 140101000101141

oS H . 2007 429 H 30 H

230

el R A RISOTR SOREW BORIRSS  FoREAE; TPk
A VR RS RS TR

R A IR ) U 55 1 D -

Hfr: Jio0
i H 20134E 4 30 H 2012412 A31H | 2011412831 H
BEr st 8,025.84 7,854.79 4,891.25
iliietnny 94.71 372.69 186.09
e & 7,931.13 7,482.11 4,705.16
By | 20134E 1-4 A 2012 4EJF 2011 4R
B 1,415.07 6,100.16 4,524.75
ZEINEPSE 488.08 3,174.13 2,349.67
A 449.02 2,776.95 2,349.57
10 Y MERLE R EARRSH R A H

e RN

ANFEMERT: WY RE X R % 8 5 A fl ik &5 BARCHT A 1 #5 11C (A
FH#)
FEMBEA: FIC 240 Jic

M. 440301503279751

AT H W 2002 4 5 J 29 H

2 a5 REBRUI N B E W TP R g5 KRB BATIT R
FE RGNS G B4 N RAE B R G S T AR S A M4
Fo RS BTEE M ORSER 22 KM EiE
A E N E IV E NI R A YN I GEe &k (W

b
LR

A V/NIE
ST Py ) I 55 5 0
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VG P UE 25 A A7 R 2 ) 6 T AO FLAR T A3 A7 IR 2 W) RO T M T 5 S M 55 PR A A PR ) O SR SR LS B <

BEIRIAZ Sy 2 AT 55 1A 4

LR VAN
W H 20134E4 A 30 H 20124E 12 A31H | 2011412431 H
B R 1,208.47 2,280.77 1,999.43
Uik iien7y 669.29 1,014.79 1,029.32
R 539.18 1,265.98 970.12
i H 2013 4E 1-4 A 2012 4E ¥ 2011 4EBF
=421 ON 113.92 6,396.91 1,585.83
ZINEPSEI -726.80 295.87 -902.55
A -726.80 295.87 -905.38

11, MINEHRE &R RS #ERA R A (Digital China Financial Service

Holding Limited)

Hilk: SUITE 2008, 20/F, DEVON HOUSE ,TAIKOO PLACE, 979 KING’S
ROAD, QUARRY BAY, HK - #5fill] £ ¥ 9 5118 979 5 A il 2 K2 20 #% 2008

=)
TS 1021961
e H#H: 2006 421 H 26 H
M4 : INVESTMENT HOLDING
2B PR ARE MRS N BB i %
g AT A — S P 1] S 0 2515 00«
WAL G
TiH 201344 H30H 2012412 H31 H 20114E 12 H 31 H
ek 11,307.37 11,455.41 11,815.45
Uikiigtarn 3,271.61 3,251.10 3,052.92
IR & 8,035.76 8,204.31 8,762.52
E| 20134 1-4 A 2012 4EBE 2011 FE
=N 49.08 167.73 287.48
]3] J -187.25 -579.15 -744.62
VA -187.25 -579.15 -744.62
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BEIRIAZ Sy 2 AT 55 1A 4

12, #HMEILER RS R/A F (Digital China Advanced Systems Limited)

Hihik: SUITE 2008, 20/F DEVON HOUSE, TAIKOO PLACE, 979 KING’S
18 979 5K e KR 20 #2008

ROAD QUARRY BAY, HK (Z il £ i o

%)

FMS: 730968

Reor H#H: 2000 429 H 11 H
M 451 ii: CORPORATION
BN RS NT AN (BT DR SR
T T PR AR JA ) 1] B 454
AL JITG
i g 201344 H 30 H 2012412 H 31 H 2011412 H 31 H
el 93,582.51 82,207.01 109,385.06
Ui iiEnnn 82,680.44 81,777.54 105,946.98
IR & 10,902.07 429.48 3,438.08
TR H 2013 4F 1-4 A 2012 4EpE 2011 4EP¥
E=ZPN 17,852.91 91,812.72 138,020.30
ZINEPSY 2,460.55 -2,995.20 1,210.51
VA 2,460.55 -2,995.20 1,210.51

13, MMBBERRSE (8 FRAF

PR AN RS

S AR T A T L SRR B s X e B e A A

M B

7t A: 1,000 J1 T

M. 469027000017945

JeA7. H 3

/é%f: ,flil /u\/f’tzé:dbj:%ﬂiﬂ,’]%lﬁ] 9:F7i j&,ﬁ

2011 42 F1 19 H
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VA P UE 7 B A7 B ) K TR DI T RO LA e A B2 MRS 5 I ol P IR 55 S 95 M A B ) O S S O W < W SQIDR AT oy 2 AT W 55t i 3 %

RGURSS s WHEHL A RA B et AR (5 EMEBORETII O S AIE) Kdk

AR5 o

L AR IR ) U 55 1 D -

Hfr: Jioo
WA 20134£ 4 H 30 H 20124E 12 A31H | 201412831 H
BEr sk 772.61 823.23 964.77
it 34.63 32.26 23.01
T FHRG 737.98 790.97 941.76
i B 20134E 1-4 A 2012 4EJF 2011 4R
B 89.19 259.07 103.44
ZEINEPSE -52.99 -150.79 -58.24
A -52.99 -150.79 -58.24

14, MMBBERRE (L) FRAF

POEARAN: DT

SRR Wl R X b 17 5 V=

Mg A 1,000 J1JG

NS 440602000198883

BT H . 2010 4F 12 H 16 H

S 15 B R S TR, T

o Bk IR AL

RGURSS s THENL BT LB B S 5 BACEORIRSS . (A EANE VR,
TR E A 1 E Bl BRI A8 B I H D

B3 AR — IR ) 0 55 155 DL -

WAL TG

Wi H 201344 H30H 2012412 H31 H 20114E 12 B 31 H
B mat 458.69 612.70 1,149.98
i et 26.60 57.20 313.78
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VG P UE 25 A A7 R 2 ) 6 T AO FLAR T A3 A7 IR 2 W) RO T M T 5 S M 55 PR A A PR ) O SR SR LS B <

BEIRIAZ Sy 2 AT 55 1A 4

JITA A 432.09 555.50 836.20
W H 20134E 1-4 A 2012 4ERE 2011 £EfE
A2 ON 37.92 114.94 18.00
GNP -123.42 -280.70 -163.80
e AINE| -123.42 -280.70 -163.80

15, MHERE R RS (M) FRAF

HOERA: XiE

NEAERT: TLoE BRSNSk

WIEA: 1,000 J5 G

M 321002000034780

RS H #: 2008 4511 H 10 H

gerE a5 BAITH TR IFA 5 B kI H $5e9t  f5 B i,
S AR S8 KA N R BOR B2 7 i IR A 2B S A
B AR BRI (AEBRE AREPIEAND RER RS, {5 B ESA R 55
(BB FE AN A AT B e LI 5 [ 5 IO A RO A P4

EY =S ANAR PN ONi oo

I3 PR IR ) U 55 15 D -

HfL: S0
R H 201344 H 30 H 20124F 12 H31H | 2011412 H31 H
BEre st 1,518.38 1,423.07 1,053.57
fhfii &t 783.06 665.26 306.98
iREE 2y & 735.32 757.82 746.59
i H 20134F 1-4 A 2012 4F B 2011 4E 5
EON 228.24 900.71 821.11
FE A -22.50 21.71 325.56
A -22.50 11.22 253.15

16+ #hMERERERAA RAH

POEERN: i%
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AFMERT: AL e X RN 16 50 £ K 5 275 X
HMEE AR H#570 10,000 J5 G

EMS: 110000410284156

Az H3H: 2006 4 03 H 20 H

ZETH: WIURIETFR . RV, BRI, HORTRS. HoARHE,
PHEEHURGAA, HARALRE, 8905 AT TFRIOP i, T SENLBCE BB B
AV I I 5050 ST A 90 B IR O E 5 L 8 042 R 51T 2
HFL

AL AR IR ) 25 T W 5515 DL -

Hfr: Jiot
A 20134£4 A 30 H 20124E 12 A31H | 2011412831 H
BEr st 42,277.92 44,074.69 54,810.31
ikTacnny 9,443.23 13,897.44 31,560.50
e & 32,834.69 30,177.25 23,249.81
b= 20134E 1-4 A 2012 4EfF 2011 4R
B 8,222.53 29,802.15 26,474.25
ZEINEPSE 2,925.34 7,771.60 4,780.34
A 2,657.44 6,927.43 3,764.47

17 FHMWERS (FAR) REFRAH
g Xk5E

AFMERT: Pzeiimsp XL\ DU 20 S MBS P R 1 i 1 o
10501 = A [X.

MR AR: 2,000 J5 TG

VEMHS: 610100400003526

Hor Hil: 2007 456 H 20 H

SEVEH . W FERUENERA: SREEEARTL L BRI BRIRS,
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VG P UE 25 A A7 R 2 ) 6 T AO FLAR T A3 A7 IR 2 W) RO T M T 5 S M 55 PR A A PR ) O SR SR LS B <

BEIRIAZ Sy 2 AT 55 1A 4

MRS R (UL RSB L SR AT L 20 8 e (1 AR E ) o

B3 A IR ) 0 55 155 DL -

L VAN
W H 20134E4 A 30 H 20124E 12 A31H | 2011412 A 31 H
B R 2,024.05 2,026.52 2,039.90
Uik iien7y 5.29 7.33 27.86
R 2,018.76 2,019.19 2,012.04
i H 2013 4E 1-4 A 2012 E B 2011 4R
EN - - -
ZINERS -0.40 8.67 20.25
A -0.43 7.15 15.19

18 i MNERE E & B H PR /A | (Digital China Guo Feng Holding Limited)

Hihik: SUITE 2008, 20/F, DEVON HOUSE, TAIKOO PLACE, 979 KING’S
ROAD QUARRY BAY, HK (Z#killl £61 y 5& 18 979 5 K i {22 K 20 # 2008

%)

NS 971469

AT H W 2005 4E5 H 20 H

&P : INVESTMENT HOLDING

=SNG R il

HfL: JIOG

g 20134F 12 H31H | 2012412 A 31 H | 2011412 H31 H
e 1,694.25 1,696.92 -
i it 1.95 1.95 -
IR & 1,692.30 1,694.97 -

WH 2013 4F 1-4 A 2012 4E B 2011 4
ERIZON - - .
ZINEPSEI -2.67 -3.25 -
A -2.67 -3.25 -
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P B [ 2 AT BR 2y =) (Digital China Guo Feng Holding Limited) T

IR T

19, LN S E R AE R AR

PR Y

AR AEiEEE X OIS B 6 R KX

HMEEA: 200 )7 (3E70)

FEMNHZ: 110000410266853

AT H 3 2005 4F 08 J 22 H

ZerEulH e IR ATEORM. [R5 BE g g A KA R0 R AR L1,
AGLE s YA ATBEERL [E 55 Bt o e IUE 2 VF n] AN KA R 858 Ik Bk
BRAIZE I, 2 M LOCHEHE IR 2 TR AT BUE BN OC DM T W 478
IR ATBUE B 55 e 1R 2 AR VRTS8 R 430 58 7 M B R BRI 225 1
H R FR A IH TH L850 .

L VAN

g 20134F 12 H31H | 2012412 A 31 H | 2011412 H31 H
PRk 770.64 1,065.14
it 60.21 353.77
IRk & 710.44 711.37

TH 2013 4F 1-4 A 2012 4R 2011 4FRE
ERIZLON - - -
ZNEDSE T -0.93 -1.95 -
2RI NTE| -0.93 -1.95 -

AR KBt Pl B B AR AT R 2 w4 T 3 o R BEA TR

20, JbEHMNBEBEERFERA R

e Ji%

NFAERT: AbstiiE X B uvEvs — B e JZ M IX
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VEMFSA: 1,321 5T
S 110108010101407
RO HBA: 2007 4F 04 H 04 H

ZENa ] I ATBOAM S BeE ME AN R BB B AR 1,
AFAE s IR ATBURM [ 55 Be g g JIE R 2 VF R R S8k R 58 M BOR
BRI E I, e A LOCHEHE T 2 TRiAT BUE NS MG T W 478
AR ATBOEA B 55 8 1R AR E VRTS8 R 4358 b BOHRR BRI 25 1
H A E I T BT, Gy 58 621 J70)

AR T H BTN B B e A PR~ A IEAE TR B A R T

21 MBS s EHHRAFE
EEARRN: X k5E

WNEMERT: JERUTEEX R 9 95 Ble R AIX
FEMBEA: 200 fiTG

FEMHS . 110000410188476

JA7 H Y] 2003 42 09 H 17 H

el IR ATBORM. 1R S5 BE gk g AT AN R0 R AR L1,
AFETE s IR ATBUR . [ 55 Be R g WU I 28V R FE 540 i 5 58 M BUR
BRIIZE I, 2 M LOCHERE TR 2 TR AT BUE BN LOC G MG T W 478
AR AT ORI B 55 8 1R 2 AR VRTS8 R 4358 7 M B R BRI 225 1
B S I T2 E 8.

BEEAIRA R H, FNERY b0 AT R w IEAE IR B2 w4 T8
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I, NS B A SRR R
(=) #MNERBEE L FZIKR

1. MMNE B EE WS IR

AP R P B S NS R EARR S5 Ak iy Al iz, B2 iy Py
IR S R R g (A A RBOR IR S5 4R kR 22—, #1147 500 2230 H 618
Rt b N R %€, 340 22 350 H AN AU AR ARRU ™ s BOR LA,
FUA 7 o 2 [ AR AS 2% RIR 55 8095, A6 1T BRSS hid A R B4 80>
e T RS AR RIS B FSEATE o Al B TRR LU oy, BUIRSS A
SPETE, M T A RS AR LS AT R SUR R, i, A,
BOM i FERN BEIRSEA T 2 SR R s N T BRI BRIk SS « &
GUER R <l B BB SRS AT IS5, ARt Tkl st 5 5L
G, AEHEREE A B[R] N T RS

AHAE SO P R A5 T RSG5, FMR AP TARE AL IUH SR
BAETTHIIANR, v AR > SRR OS5« N AT Aok 55« BRI S5E 55
ARl R A 55 o Xl FU& 0 18 B o3 A i) 7 S AT I, S P
AR R B R AR S T RS AN S it LR A R LSS, I HLAAE
MV S5 ELATEA o A SN 2 7 i DA R Ge e s BORMRSS « I F A LUK ATM

AHAS S T A E AN B T

HfL: JIOG
20134E 1-4 A
7= i AR B i b
RGN 159,322.36 73.98%
BEARNR S5 37,365.28 17.35%
R AT T K 13,654.38 6.34%
el B A& AR DM 5% 5,017.66 2.33%
it 215,359.68 100.00%
2012 £ &
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7= i AR = ON i b
RGEM, 547,361.59 69.88%
BOARNR S5 143,482.28 18.32%
AT T 55,677.36 7.11%
SRt B AR 55 36,738.60 4.69%
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